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PROTECTS ITS LOYAL LOGAL AGENTS. NO OVERHEAD WRITING. 


“AMERICAN THROUGH AND THROUGH.” 








Continental Fire Insurance Co., 


CONTINENTAL BUILDING, +6 CEDAR ST., NEW YORE City. 


Life Insurance Solicitors. 


A Life Insurance Company with a spotless record of nearly half a century 
is about to increase its working territory throughout the United States. 

Experienced and reliable solicitors, able to positively guarantee not less 
than Two Hundred Thousand per year in personal procurements, can secure 
an unusually liberal contract as Manager for choice territory in the Southern 
and Central States. A rare opportunity. 

Address, inclosing credentials and personal record, 


SUPERINTENDENT OF AGENCIES, 
Care A BC, this office. 
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OF THE 


National Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


E. W. BURNET, 
SECRETARY. 


| 
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G. W. POHLMAN, 
PRESIDENT. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 
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CINCINNATI COMPANY...... | 


Resident Agents in the Principal Cities of Ohio. 


R. T, BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. 


CINCINNATI, OHIO. 


Columbia 
INSURANCE COMPANY 





OF DAYTON, O. 


| 

} 

| 

OPERATES GENERALLY IN OHIO. | 


E. M. THRESHER, 


President 


TEUTONIA 


Fire Insu rance Com pany, 


O. I. GUNCKEL, 


Secretary. 


OF DAYTON, OHIO. 


| 
| 
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ASSETS, ° ° ° $517,726.46 
LIABILITIES (including Re-insurance Fund), 81,585.90 | 
NET SURPLUS, 336,136.56 | 


J. LINXWEILER, JR., Sec’y. | 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres'’t. 
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INSURANCE 


BROADWAY COmPany. 


OF NEW YORE. 








Assets. 
Capital 
Net Surplas. 


.. $280,318.00 
-. 200,000.00 
. §8,037.00 


G. W. POHLMAN, General Agent 


FOR OHIO. 
No. 21 E. THIRD STREET, 


CINCINNATI, O. 


Cc. B. FUNSTON, Special Agent, 
Columbus, Ohio. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


W. P. CALLAHAN, 


President. 


C. D. MEAp, 


Vice-President. 


CHAS. W. SCHENK, 


Secretary. 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA 
Fire and Marine Insurance Co. 


ORGANIZED 15864. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 


SECURITY 
Fire Insurance Company. 
ORGANIZED 1881. 
CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $186,910. 
COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President ° . . .. 
Cincinnati, Ohio. 


ORGANIZED 1838 


THE OLD 


COMMERCIAL INSURANCE COMPANY, 


Cincinnati, Ohio. 


A Home Company by and for Home People, 
The ‘‘Commercial’’ has stood the test of time 
for FIFTY YEARS. 


JOHN A. TOWNLEY, PreEsIDENT. J. W. McCorp, Secretary. 
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ACETYLENE GAS MACHINES. 

It is said the governing committee of the 
Western union has up to date approved the fol- 
lowing acetylene gas machines, on the express 
condition that they are manufactured by the 
parties named. This sanction vouches for the 
machines being constructed in accordance with 
its rules, and permission for their use may be 
granted by members when installed according 
to union requirements: 


Manufac- 
tured At. 
Chicago. 
Minneap'lis 


Manufacturer 
F, Cortez Wilson & Co 
Amer Acet. Gas Mach. Co 


Machine 
Acetogen 
American 


Karst & Breher Bruce St. Paul 

H. Geissel & Co Buffington Chicago 
Buffington Acet. Gas Co Buffington Minneap'lis 
Moor & Offutt Daylight Louisville 
Walmsley, Fuller & Co Eagle Chicago 
Eclipse Manufact. Co Eclipse Chicago 
Epworth Gas Light Co Epworth Epw'th, Ia. 
F. W. Arney & Co Eureka Ter. Haute 
American Incandes. Gas Co. Hennessy Kansas City 
M. H. Wheeler Electric Co.. Kopf Gr'd Rapids 
Solar Acetylene Gas Co Leede Minneap'lis 


Missouri Acetylene Gas Co. 


Marquette St. Louis 
Walmsley, Fuller & Co 


. Monitor Chicago 
Adair Gas Co Mulhern Adair, Ia. 
Nat. Sunlight Gas Co Nat. Sunlight Minneap’'lis 
Niagara Falls Ac. Gas Ma. Co Niagara Falls Niagara F's 
George Owen Company . Owen Gr'd Rapids 
Patterson Generator Co Patterson Batavia, N.Y 
Shafer Acet. Gas Gen. Co Shafer Ter. Haute 
Shakopee Acet. Gas Gen. Co. Shakopee Shak’e Min 
Star Acetylene Gas Co. Star St. Paul 
‘Taylor Acet. Gas Mach. Co.. Taylor Minneap'lis 
Craig-Reynolds Foundry Co. ‘Triumph Dayton, O. 
In looking over this list and commenting on 
it a special agent finds much to criticise. It 
seems the governing board charges $100 for in- 
specting and approval of each gas machine. 
Whether a generator is up to standard construc- 
tion or not, safe or unsafe, if that $100 is forth- 
coming, the machine immediately commands 
the fullest approval. Several of the machines 
contained in the list, this special says, are of 
faulty construction. How many more that have 
not yet come within his observation, and which 
may be of faulty construction, he does not 
know. Butif they are no better than those he 
has had an opportunity to inspect, he would dis- 
like to issue a permit for them. On the other 
hand, there are machines of the safest construc- 
tion, containing the latest appliances, from the 
pipes of which it is utterly impossible for any 
gas to escape, and yet companies refuse to issue 
permits because they have not passed through 
an inspection of the Chicago board. If this con- 
dition of affairs is true, it would seem that the 
only method for a company to know that a ma- 
chine is safe is to make a personal inspection. 


MUTUAL RESERVE EXAMINATION. 


The usual reports have been telegraphed to 
newspapers announcing that the New York 
insurance department has finished examining 
the Mutual Reserve Fund after three months’ 
labor. Bouquets are thrown at the bookkeepers 
and those who made the association’s report at 
the end of 1897; but the most interesting part of 
the announcement is that the examination dis- 
closes the fact that the reserve fund has been 

















accumulated by the later classes of members 
and belongs to them, and that rates will have to 
be reapportioned on the older classes of mem- 
bers ‘‘to make this portion of the membership 
self-sustaining as between premiums and death 
losses.”’ 


DECREASES OF BUSINESS. 


It is said that the business of a certain class of 
foreign companies is falling off materially from 
month to month, and that the end of the year 
will show a surprising decrease in some in- 
stances. The foreign companies referred to are 
those which have been the subject of criticism 
for pursuing the unpopular policy of controlling 
their American business from England. Some 
of these companies are said to have gotten to 
the point that the salaries paid employes and 
special agents are dictated from the English 
offices, and sometimes even an appointment 
must be submitted before it can go into effect. 
This English supervision in itself, of course, 
would hardly have any effect on the business, 
except for the fact that it invariably carries with 
it picayunish and ‘‘one-horse’’ management. 
The companies make the mistake of thinking 
that now they have acquired their business all 
they have to do is to take things easy and man- 
age their ‘“‘collections.’’ Their great idea seems 
to be to make these ‘‘collections’’ at the lowest 
possible cost, and to do this they strain even 
the bounds of decency. The ‘“managers’’ of 
some of them are about equal to chief clerks, 
and their special agents either cover double or 
treble the territory they should, at fair pay, or 
they consist of the over-supply of good men 
who are glad to get positions at any figure. As 
an instance of this it was not long ago that the 
Phoenix of London made a special agent an 
offer of $900 a year to cover an important field. 
And the Phoenix is not the only one, though it 
is a pronounced example. As stated, this stilted 
policy is having its effect. It is becoming 
harder and harder to place these companies in 
good agencies. Agents are no longer dazzled 
by the array of assets, and it is to be hoped by 
the heavy lines, when they know that one com- 
pary is as good as another and aware that the 
the big line is such only nominally; that it is 
forthwith divided among innumerable brethren 
either here or on the ‘‘other side.’’ The busi- 
ness of these companies is gradually going to 
more deserving competitors, and this only em- 
phasizes the recently advanced theory that after 
all the local agent has the real control of the 
business in its essential particulars. 


ADJUSTMENT PROBLEMS. 

The elevator losses at Chicago brings up sev- 
eral fine points which adjusting experts are now 
struggling with. One of these is as to the value 
of the grain burned. At the time of the fire 
wheat was worth some 40 cents more than it is 
at present. It would naturally be supposed that 
the companies would have to pay on the basis 
of the value of the grain at the time of the fire. 
But if this is the case, the salvage which the 
companies have taken should bring its ratio of 
the full value on the same basis, while it will in 
fact figure at prevailing prices. It is estimated 
that if the companies would replace the burnt 
wheat at current prices they would save over 
$30,000. The sudden drop in prices between 
the time of the fire and the adjustment would 
make this much difference. 


AETNA AS A CLOSE FIGURER. 

It looksa little strange to see this in the Aetna 
Life’s Company paper. It is to be presumed 
the quality of the insurance for which the 
whisky and cigars are to be exchanged under- 
goes an improvement in the transfer. Or per- 





haps some cheap class of term insurance is 
meant: 

“The price of two drinks of whisky per day, at 
ten cents each for one year, or four five-cent 
cigars per day, for the same length of time, will 
carry in the Aetna Life: etc.’’ 


The Important Events of the Past Two Weeks 
in the Fire Insurance Field. 

The death of President Ernest L. Allen of the 
German-American occurred at 5:30 p. M. Wed- 
nesday, June 1, and was caused by heart trouble 
from which he had been suffering for a few 
months past. Mr. Allen’s death was not en- 
tirely unexpected in the inner circle of his 
friends and the company’s official staff, though 
it was a surprise to the general insurance world. 
It is stated that the board of directors have felt 
for a month or two at least that Mr. Allen would 
not again be able to assume the reins of control, 
and that they had taken into consideration the 
possibility of what has occurred. There is noth- 
ing that can be said now regarding Mr. Allen 
and his life that can add to the aureole of bril- 
liancy that has always surrounded him in his 
business career. His rapid rise and wonderful 
achievements during his short tenure of exist- 
ence are too well-known for that. At forty-six, 
his age at death, he occupied a place at the very 
top of the insurance profession, and he secured 
this position by starting at the foot of the lad- 
der as a local agent in asmall town. He became 
a special agent for the Northwestern National, 
and afterwards went with the Royal as special 
agent. In 1885 he became assistant manager of 
the North America in its western department, 
and in 1888 associate manager of the western 
department of the Royal at Chicago. In 1890 
he was promoted to be manager of the Royal. 
In Judge Eugene Cary, of the German-Ameri- 
can, Mr. Allen found probably his best friend, 
and it was due to Judge Cary that he went 
with the German-American as vice-president in 
1895, succeeding James A. Silvey. It is gen- 
erally understood that Mr. Cary was himself 
offered the vice-presidency of his company, 
which he declined for the only reason that he 
was reluctant to leave Chicago. After he de- 
clined the honor the board of directors prac- 
tically left the selection of the appointee to him, 
and he chose his warm personal and business 
friend, the able underwriter, Mr. Allen. Like- 
wise, when a short time after the veteran presi- 
dent, Mr. Emil Oelbermann, died in Germany, 
it was doubtless Judge Cary’s influence com- 
bined with Mr. Allen’s merit, which caused his 
promotion to the post of highest responsibility 
in the company. Mr. Allen’s record has led 
people to say that he was born under a particu- 
larly lucky star, but if this is the case, Judge 
Cary has been at least in close connection with 
the ‘‘star’’. The death of no man could have 
caused more bitter sorrow and sincere regret 
among insurance men in the west and possibly 
through the country, than that of President 
Allen. 

++ ++ 
JUDGE EUGENE CARY. 

Judge Cary, manager of the western depart- 
ment at Chicago, in the opinion of many the 
foremost insurance manager in the west, and a 
wealthy and prominent citizen of Chicago, has, 
it is said, been offered the presidency of the 
company succeeding Mr. Allen. Whether he 
will accept is extremely problematical, It can 
be safely said he will not if his acceptance will 
oblige him to move to New York. It should 
not, necessarily. President Oelbermann for 


many years spent a large part of his time in the 
He was not, however, in active 


Fatherland. 
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charge. It would not be entirely unprecedented 
for Judge Cary to accept a home office appoint- 
ment in connection with his duties as western 
manager. Outside of Judge Cary and Secretary 
Kremer there is no one with the company who 
would likely be chosen for the presidency. 
Secretary Kremer is a strong man, a most able 
underwriter, and thoroughly competent to as- 
sume the responsibilities of the post. He was 
formerly in the field and has a general knowl- 
edge of the company’s affairs. If he should be 
selected, fs record would be hardly less bril- 
liant than that of Mr. Allen. In case neither 
Judge Cary nor Mr. Kremer will be the presi- 
dent, a man outside the company’s own ranks 
will have to be chosen; and here, as before, 
doubtless Judge Cary’s advice will carry much 
weight. 
++ ++ 
MANAGER MCDONALD'S CHANGE. 

A genuine surprise was Manager John J. Mc- 
Donald’s change from the Continental to the 
Connecticut at Chicago. He isa fitting succes- 
sor to that sound underwriter and revered man- 
ager, Abram Williams. The Connecticut’s busi- 
ness managed from Chicago is in propably its 
most important field, and the company stands 
high among insurance men, It is not knowy 
just what caused Mr. McDonald to make the 
change, except that it was not due to any differ- 
ences between the company and himself, or 
dissatisfaction on either side. President Browne 
of the Connecticut was evidently determined on 
getting him, and his inducements were such that 
he was successful. Manager McDonald has al- 
ways had the highest confidence of the home 
office management of the Continental and has 
managed western affairs in an able manner. 
Although with a non-union company his atti- 
tude has been such that he has made himself 
popular with the union as well as the non-union 
fraternity. He is, in the opinion of well-posted 
men, the best selection for the Connecticut 
President Browne could possibly have made. 
In his new capacity Mr. McDonald will have 
charge of Ohio, which he did not have for the 
Continental, and the Ohio and other agents 
have reason for gratification over the result of 
the president’s search for a suitable man. The 
well-liked and capable assistant manager, Mr. 
P. D. McGregor, has been made associate man- 
ager, in recognition of his good work during 
the vacancy in the managership. With these 
two men in charge of the West, the Connecti- 
cut’s prospects in the West are bright. 

++ +t 
WILLIAM KLINE, MANAGER. 

It is said that twelve years or more ago, when 
Bentley & Taylor were managers of the western 
department of the Continental, and Vice-Presi- 
dent Evans used to make periodical trips 
through the field, in visiting Bentley & Taylor 
he found that when he asked for information 
on any subject, an electric bell button was 
touched and ‘‘please ask Mr. Kline to come in”’ 
was the invariable instruction given to the 
answering boy. Vice-President Evans came to 
look on Mr. Kline as the main-stay of the 
western office and has also long regarded him 
as a warm personal friend. Mr. Kline is de- 
scribed as a ‘‘Continental man” clear through, 
aman whose mind is seldom off his business, 
and one “who wakes up in the morning with a 
head-ful of ideas, originated in his brain while 
his body was sleeping;’’ in short a brilliant, 
resourceful and capable underwriter, especially 
adapted to an executive position with the Con- 
tinental. He started with the company as office 
boy and has occupied all the important posi- 
tions in the western department. Up toa few 
months ago his title was ‘ Assistant /o the Gen- 
eral Manager’’, It then became ‘Assistant 
General Manager,”’ the words ‘‘to,the’’, express- 
ing a private secretaryship capacity, being 





THE OHIO UNDERWRIT ER. 


dropped. Who the new assistant general man- 
ager will be is a matter almost beyond specula- 


tion at this writing, unless one of the men in | 


the office will be promoted. The post is a very 


important one and itsincumbent has his distinct | 


duties. 


General Manager Kline will sustain in | 


his field the Continental’s somewhat unique | 


position, to the fullest degree. 
+ + 
OTHER EVENTS. 

The two other events of the fortnight were 
the death of William Bell of New York, joint 
manager for the United States of the Palatine, 
and the resignation of John H. Davis, associate 
manager of the western department of the Penn- 
sylvania. 
home office in England, and was associated with 
United States Manager Wood. He was not 
generally known to underwriters in the United 
States. The resignation of Mr. Davis was fol- 
lowed by the appointment of C. H. Barry as 
sole manager of the western department at Chi- 
cago. Mr, Barry is a live man, and capable of 
filling the duties of manager in every way. 


GENERAL FIRE NOTES. 


Mr. Bell came to America from the | 


W. L. Alexander, of Canton, fell last week | 


from a ladder at his home and broke both bones 
in his leg. He carries $10,000 accident insur- 
ance. 

Charles J. Russell is trying to revive the 
charter of the old Columbia of Freeport, but as 
the validity of the old charter companies is now 
before the courts of Illinois, he is not pushing 
the scheme. It is said to be a valuable charter. 


Part of the fire alarm system at Portsmouth 
is being rewired. The system had gotten into 
such a shape that it was dangerous to depend 
upon it, as it often refused to respond. 
of the business men think that new wire should 
be put up throughout, though the cost would be 
quite heavy. 

The wife of Frank C. McElroy, of Bancroft & 
McElroy, died a week ago last Thursday, aged 
32 years. A husband and two children are left 
to mourn the loss of wife and mother. Mr. 
Bancroft is one of the most prominent insurance 
men in Columbus, and has the deep sympathy 
of many friends in his sad loss. His wife had 
been ailing for some time. 


Many | 


Stephen and Charles H. Newton, of Marietta, 


have sold out their insurance business to 
John C. Sauer and J. Walter Rex. The new 


firm of Sauer & Rex represents the Royal, | 
London & Lancashire, State of Pa., Philadel- | 


phia Underwriters, Insurance Co. of North 
America, Phenix, Aetna, German American, 
and Hartford. 


Helen E. Fickes and M. Francis Fickes, wife 
and daughter of the Steubenville local fire agent 
who suicided some months ago, H. H. Fickes, 
have begun suit against the Connecticut Mutual 
Life for the amount of their claim under a 
$3,000 policy held by Mr. Fickes. They deny 
that George S. Hawkins has any interest in the 
policy as he claims. Fickes’ companies and 
business were mostly turned over to George A. 
Gescheider. 


There is a rumor of contemplated changes 
among certain employes of the Cincinnati local 
board. It is to the effect that the companies 
are dissatisfied with work that is being done. 
The local agents have no fault to find, so far as 


| is known, for the employes were of their selec- 
| tion; but this is one of the cases where the in- 


terests of the agents who choose the men and 
those of the companies who pay them are not 
entirely in harmony, and it is very difficult for 


| the men to serve their two masters satisfactorily. 


One of the departments said to be under dis- 
cussion, at least, is the electrical inspectorship. 








CONNECTICUT'S NEW MANAGER. 

The surprise of the week at Chicago was the 
resignation of John J. McDonald as general 
manager of the western department of the Con- 
tinental, and his subsequent appointment to a 
similar position with the Connecticut. It was 
supposed that Mr. McDonald would be a fixture 
with the Continental for life. He had made a 
brilliant record for the company and was fully 
cognizant of all its curves. He had been edu- 
cated to its desires, methods, and practices, and 
was a master hand in manipulating its details. 
Perhaps there is no non-union manager that was 
as popular with union managers as Mr. Mc- 
Donald. He co-operated as far as he could with 
union rules and practices. His counsel was often 
sought and he dined with the union contingent. 
Yet the unpopularity of his company with the 
union element was a dividing line that kept 
Mr. McDonald from those who naturally were 
his congenial business associates. Union mem- 
bers often desired him. A movement was put 
on foota year ago by Eugene Harbeck to get 
Mr. McDonald the position with the Connecti- 
cut. Mr. McDonald was never at any time a 
candidate for the position. He commanded a 
handsome salary with the Continental and he 
realized that the position was his for life. 
There were a number of applicants for the Con- 
necticut after Manager Abram Williams’ death. 
It is said that five applications were in President 
Browne’s hands before Mr. Williams’ funeral. 
Since then there has been a constant pulling 
and hauling, but Mr. Browne was content to let 
the department continue under the guidance of 
P. D. McGregor, the assistant manager, until 
he could obtain, as he put it, ‘‘the best man in 
the West.’’ Mr. McGregor has proved an under- 
writer of more than average ability at the helm. 
He has been ably assisted by G. H. Worthing- 
ton, and under the control of these two men not 
a single break has been made. Mr. McGregor 
now takes the title of associate manager. Mr. 
McDonald will soon apply for admission into 
the Union and there is general rejoicing in the 
ranks. It is quite certain that Mr. McDonald 
was offered quite an inducement to leave the 
Continental. The Connecticut is noted for pay- 
ing its men as well, and perhaps better, than 
any other fire company, and hence gets a high 
grade of talent both in the office and field. 

++ ++ 
JOHN H. DAVIS LEAVES THE WEST. 

The resignation of John H. Davis as associate 
manager of the western department of the 
Pennsylvania was a surprise in one sense, and 
not in the other. It was always supposed that 
Mr. Davis would not remain for many years in 
the West, and yet no one knew of his intention 
to leave so soon. He resigned last March while 
his associate, C. H. Barry, was at the Union 
meeting at St. Louis. He had not advised Mr. 
Barry of his plans and the resignation was com- 
municated to him by President Benson. The 
company tried in every manner to get Mr. 
Davis to withdraw his application but he had 
burned the bridge behind hm. He held a pe- 
culiar relationship with the company. He was 
scarcely known to the fraternity in the West. 
He took no part in the councils and did not 
affiliate with any of the managers. He was re- 
garded as the personal representative of the home 
office at Chicago. Mr. Barry was the public 
man of the department and will now be sole 
manager. D. W. Redfield, the Michigan and 
Wisconsin special, will be assigned to office 
duties with the title of executive special. 


When the president of the company was recently 
in the West, and a banquet was tendered the 
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force, Mr. Davis’ resignation was announced. 
It has been kept a profound secret even from 
the newspaper sleuths. Mr. Davis did not at- 
tend that banquet. The news of his resignation 
was not given out until the day he left, and he 


| 
| 
| 
| 
| 
| 


did not make it known even to his nearest | 


friends. Mr. Davis, while retiring and natur- 


ally reserved, has always been regarded asa | 


well-informed man on insurance topics and is 
posssessed of good ideas 
ore ++ 
MR. KLINE'S PROMOTION. 
George E. Kline will succeed Mr. McDonald 
as western manager of the Continental. He 
has been assistant for some time. Mr. 


Me- | 


Donald's resignation came as a great surprise to | 


Mr. Kline and his company. In fact, Mr. 
Kline did not know of Mr. McDonald’s plans 
until three or four days before the news was 
made public. Mr. McDonald had not been at 
the Continental office during the month of May. 
He was at Waukesha, Wisconsin, and perhaps 
arranging for his new work. Mr. Kline has 
held a confidential position at the Continental 
with the home office. He has always been in 
very close touch with Henry Evans and is a 
typical Continental man. Mr. Kline was re- 
garded as one of the strongest assistant man- 
agers in the city. He has the faculty of dispos- 
ing of an immense amount of work with con- 
siderable ease. He is a very faithful and inde- 


fatigable worker, and a man of talent and judg- | 


ment. 
++ ++ 
THAT LARGE CITIES REPORT. 

At this writing the report of the large cities 
committee of the Union has not been communi- 
cated to the members. At the St. Louis meet- 
ing the committee was instructed to have some 
plan in operation by June 1. That time is now 
past and nothing has been done. The com- 
mittee’s report was defeated in which absolute 
power was asked over the ‘‘excepted cities,’’ by 
about seven votes, but the committee and Presi- 
dent Harbeck have been trying to get some 
negative votes to change. The question is a 
serious one and whatever course the committee 
takes, trouble will follow. At the present time, 
however, Union affairs are more quiet. All are 


waiting for the outcome of the large cities | 


report. 


+ ++ 
STOCKER AGAIN. 


A. C. Stocker, the notorious broker, seems 
irrepressible. 


Although the companies have | 


circularized their agents against him, and in- | 


structed them not to write any policies for him, 
yet now he bobs up serenely again and is offer- 
ing property owners in Iowa a reduction of 5 per 


cent. in rates in standard foreign and American | 


companies. 
Union has taken up the Stocker issue in Iowa, 
and there promises to be a fairly interesting 
battle. Stocker’s company, the American Manu- 
facturers Mutual Fire, does not materialize very 
rapidly. 
os ‘nai 
GERMAN-AMERICAN'S PRESIDENT. 

Considerable speculation is rife here as to the 
probable successor to E. L. Allen, the late presi- 
dent of the German American. 


H. C. Eddy of the Commercial | 


The matter will | 


probably not be determined for some days. | 


Those in a position to know say that the posi- 
tion lies between Wm. N. Kremer, the secretary, 


and Louis F. Dommerich, one of the heaviest | 
stockholders and a leading director. Mr. Kremer | 
is an experienced underwriter and for ten years | 


was general agent of the company in the middle 
department. 


Three years ago he was brought | 


to the home office to occupy his present position. | 
Mr. Dommerich was the late Mr. Oelbermann’s | 


partner. He is not a practical underwriter, but 
is an excellent financeer. 








OHIO AGENCY APPOINTMENTS. 





Complete List of Late Appointments and 
Changes in Ohio. 

American, Pa.—E. E. Rutledge, Kenton; W. 
G. Bradford, Ironton. 

Atlas—A. Young & Co., Lima. 

AXtna—E. I. Crum, Girard; T. P. Perkins, 
Cooperdale; John Laufersweiler, Minster; J. N. 
Goodbread, Nevada; O. F. Jones, Madisonville. 

Buffalo German—Mrs. Viola Meyer, Tiffin; 
Jno. A. Falk, Sandusky; W. B. Johnson, Elyria. 

Brit. Amer.—L,. J. Turley, Gibsonburg. 

Commercial Union—W. B. Lawrence, Athens. 

Colonial—Barker & Frost, Toledo; Thos. K. 
Wilkins, Lima. 

Connecticut—Jno. D. Hyde, Leipsic; Edge 
& Rodgers, Washington C. H. 

Concordia — Parsons, Manchester 
Cleveland. 

Delaware—H J. Roberts, Columbus. 

Fire Ass’n.—J. D. Fidler, Troy. 

Firemen’s, N. J.—Coriell & Strayer, Ports- 
mouth. 

German, Ill —Thos. C. 
Miss Mattie Burns, Dayton 





& Co., 


Parsons, 


Germania—W. H. Evans, Jr., Akron; O. A. | 


Forbes, Toledo. 


Cleveland; | 


Grand Rapids—H. J. Call, Bluffton; Hattie G. 


Unkenholz, Ottawa. 
German, W. Va.—F. J. Shovar, Toledo. 
Greenwich—A. W. Burtch, Greenwich; David 
Ogden, Crestline; A. M. Richards, Hicksville. 
Howard—W. J. James, Cleveland; Foote & 
Maxson, Cleveland. 


Home—J. W. Hughes, Prospect; A. F. High, | 


New Washington; W. 
V. Aiken, Bellefontaine; J. H. Iddings, Troy. 

Hanover—Finch & Dixon, St. Clairsvslle 

Imperial—Jackson & Vail, Mt. Vernon. 

International—-O. A. Forbes, Toledo. 

Merchants—Cornelius Robbins, Lima; L. E. 
Merry, Bellevue; Wm. A, Shober, Cincinnati. 

Mil. Mech.— G. G. B. Greenwood, Minerva; 
Wickhan & McElfresh, Caldwell; W. O. Chap- 
pell & Co., Barnesville; Spriggs & Neuhart, 
Woodsfield; Adam F. High, New Washington; 
Schieble Bros., Dayton; Jno. E. Miller, Lan- 
caster; Erwin, Tannehil & Lyon, McConnells- 
ville. 

N. W. Nat’l—C. A. Price, Continental; J. C. 
Light, Ottawa; H. C. Dakin, Lebanon; A. M. 
Sanderson, Wilmington; B. A. Emerson, Mon- 
roeville; S. F. Stambaugh, Shelby; A. H. Breese, 
Mt. Gilead. 

Northern—Wood & Roads, Hillsboro. 


A. Clark, Plymouth; J. | 


New Jersey State—Jno. F. Runck, Cincinnati. | 


Orient—Irving P. Steinberger, Quincy; Geo. 
Stelzer, Piqua; Edwin T. Paul, Ottawa. 

Phoenix, Eng —Joseph W. Hebble, Xenia; 
The Sears Ins. Agency Co., Cincinnati. 

Phenix—Fisher, Creech & Oswald, Cleve- 
land; J. H. McKinnie, DeGraff; Wm. H. Hep- 
burn, Lisbon; J. T. Shaw, Marion; E. M. Ely, 
Elyria; F. B. Gott, Elyria; Lloyd Baer, Brecon; 
Frank Finch, Plainville; T. W. Myers, Sharon- 
ville; Martin Wert, Snyder; A. E. Huston, 
Bethel; W. E. Maddox, Cherry Grove; L. F. 
Walther, Georgetown; W.H. Miller, Williams- 
burg. 


Phoenix, Ct.—B. Schlesinger, Xenia; James | 


Reed, Ashtabula. 
Reading—C. F. 
Rodgers, 
Urbana. 
Rockford—C. E. Larimer, Millersburg. 
Royal—C. E. Edson, Middletown; J. W. 
Shipley & Son, Piqua. 
Spring Garden—C. E. Daniels, Lorain; W. A. 
Lytle, Canton; A. F. Rutter, Sandusky. 
Scottish Union—A. J. Kittinger, Canal Fulton; 
Creamer & Neff, Woodsfield; A. M, Richard, 
Hicksville. 
Sun Mutual—W. E. Helmick & Co., Zanes- 
ville; R. S. Iredell, Akron, 
Saginaw Valley—Minnis 
dusky. 


Lease, Salem; Edge & 
Washington, C. H.; E. G. Banta, 


& Jordan, 


San- 


Springfield—A. W. Neale & Co., Cleveland; | 


J. L. Bright, Columbus; W. S. Johnson, Van 
Wert. 

Union, Pa.—J. F. Hartshorn, Newark; J. C. 
Ault, Steubenville. 

Washington—Thos. K. Wilkins, Lima. 


Westchester—R. H. Cunningham, Columbus. | 


The Fidelity and Casualty has appointed F. 
P. Andrus agent at Almont, Mich. 


Basil Beall, formerly a dry goods merchant at 
Columbus, has entered the life insurance busi- 
ness. 


The Protected Fireside Circle, a fraternal in- 
surance company of Detroit, has gone to the 
wall after an existence of about two years. 


App & Carr, Ohio managers of the Canada 
Life at Cleveland, have moved their offices from 
the second to the third floor of the Cuyahoga 
building. 


The Prudential has issued much-needed new 
instruction books for the industrial department. 
The old ones contained so much obsolete matter 
as to bewilder new agents. 


The insurance association of the Brotherhood 
of Locomotive Engineers has changed the rules 
of the association to conform to the Ohio laws, 
under which it was registered. 


N. F. Ruhl has been appointed a special agent 
of the Prudential to take the place of Mr. Van 
Demen at Columbus. He was formerly a trav- 
eling salesman and dry goods merchant. 


C. W. Pickell, manager of the Massachusetts 
Mutual Life at Detroit, announces the appoint- 
ments of A. T. Hagerman at Casnovia, John J. 
Cox at St. Clair, and E. L. Davis at West Bay 
City, Michigan. 


The Northern Central Life Insurance Com- 
pany of Toledo, the reorganization of the Fra- 
ternal Beneficial Association, has incorporated, 
preparatory to qualifying under the new Ohio 
stipulated premium law, 


A meeting of the assistant superintendents of 
the three districts of the Prudential in Cincin- 
nati will be held Thursday evening. Super- 
intendent of Agencies Henry Bohl will come 
down from Columbus to address the meeting. 


One of the latest barques to be launched upon 
the troubled sea of assessment life insurance is 
the Railway Postal Clerks’ Life Insurance 
Association of Michigan. It will not be incorpo- 
rated. Its membership will be limited to post- 
masters and men in the railway mail service in 
Michigan. 


The eleventh edition of the Life Insurance 
Manual has been issued by A. J. Flitcraft, of 
Oak Park, Ill. This book is already well known 
to nearly all life agents who are up with the 
procession and should be in the hands of those 
who desire to be. This edition is fully up to 
the high standard of its predecessors, which is 
praise enough, 


President Griffing of the Aetna Indemnity was 
in Cincinnati recently, and made arrangements 
for the general agency for this section. Knost 
& Kemper will have charge for Hamilton 
County. Mr. Kemper is local agent of the 
Aetna Fire and Mr. Knost is one of the solicit- 
ors. The Aetna Indemnity writes only plate 
glass insurance, and is fortunate in securing 
two such enterprising representatives as Knost 
& Kemper. 

The case of Nena M. R. Overliser, adminis- 
tratrix for the estate of George P. Overliser, 
against the Mutual Life and Lena Overliser has 
been brought to the Supreme Court of Ohio 
from Hamilton county. Lena Overliser was the 
divorced wife of the deceased, and as his policy 
was made out to his wife, she claims the insur- 
ance against the estate. She secured judgment 
in common pleas court for the amount with in- 
terest. The circuit court then reversed this de- 
cision, and the cause will now be tried in the 
supreme court. 
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BRIEF INL & L. & G. CASE. 

The brief of Attorney General Maynard for 
the defendant, the insurance commissioner, in 
the injunction proceedings of the L. & L. & G. 
has been printed and presents an able argument 
in defense of Commissioner Campbell’s action. 
The chief point in the case appears to be as to 
what constitutes the deposit capital of a com- 
pany. The attorney general says on this point: 

“It is proper that the intent of the legislature 
should be determined with reference to the 
phrase, ‘deposit capital in the United States,’ 
and ‘In estimating the financial standing of 
such companies or corporations, such deposit of 
two rome se thousand dollars shall be con- 
sidered the cash capital of the company.’ The 
deposit capital in the United States has refer- 
ence to securities deposited in some state in ac- 
cordance with the laws thereof, for the sole 
benefit and security of the policy holders of 
such insurance company residing in the United 
States. The amount of such capital is stated in 
the law to be two hundred thousand dollars. 
This is the amount required by the statute to be 
deposited. And to avoid all misapprehension 
as to the meaning of ‘the deposit capital in the 
United States,’ the statute proceeds to define 
what shall be considered the cash capital of the 
company, and says: ‘Such deposit of two hun- 
dred thousand dollars shall be considered the 
cash capital of the company.’ Both the ‘de- 
posit capital’ and the ‘cash capital’ refer to the 
same two hundred thousand dollars.”’ 

The arguments of the attorney general would 
seem to indicate beyond a doubt that the law of 
Michigan holds the deposit capital to be $200,- 
000. 

++ ++ 


EXTRACTS FROM THE BRIEF. 


‘*The facts in this case show that the Liverpool 
and London and Globe Insurance Company 
violated Section 4273 of Howells Statutes in 
exposing itself to loss by fire by issuing its pol- 
icies to the Tamarack Mining Company for 
$127,500, upon its stamp mill, and for $100,000 
upon its coal dock and coal; and to the Osceola 
Consolidated Mining Company for $99,050, 
upon its stamp mill plant. It also violated Sec- 
tion 1 of Act No. 101 of the Public Acts of 1893 
in placing, or causing to be placed, policies or 
contracts for indemnity for insurance on prop- 
erty in the State of Michigan in companies out- 
side the State of Michigan, through agents not 
duly licensed in this state. 


The statutes of Michigan contain no qualify- 
ing words in reference to the prohibition against 
foreign insurance companies exposing them- 
selves to risk by one fire to an amount exceed- 
ing 10 per cent. of their deposit capital. The 
right claimed by complainant would nullify the 
law. Complainant was not obliged to insure its 
risk in other companies, and it may cancel such 
insurance at its pleasure. Reinsurance by it 
does not lessen or reduce its liability for hazard. 
It is liable to the whole amount of the loss, 
The position assumed is an evasion of the law 
and does away with all limitations. 


The complainant does not come into court 
with clean hands. They are tainted with an 
admitted violation of the insurance laws of 
Michigan; and if the revocation was without 
authority, it having been done, a court of equity 
will not put forth its arm to assist them in the 
violation of the law. 


If the company suffers any loss by its license 
being revoked it has only itself to blame, for it 
can, by complying with the law, and reducing 
its risks within the limitation, again apply for 
license, 


The prohibition of foreign insurance compa- 
nies against exposing their companies to risk or 
hazard in any one fire exceeding ten per cent of 
its deposit capital is not repugnant to the con- 
stitution or laws of the United States. The cor- 
relative power to revoke or recall a permission 
is a necessary consequence of the main power. 





A mere license by a state is always revocable. 
This license granted to the Liverpool and Lon- 
don and Globe Insurance Company to enter and 
do business in the state does not involve the 
right to remain. It does not, therefore, create 
a contract, and no obligation of a contract is 
violated by revoking the license. The state had 
the power, through its Commissioner of Insur- 
ance, to do the act complained of here, namely: 
to revoke the license if the reply of the Liver- 
pool and London and Globe Insurance Company 
was not satisfactory; and, using the language of 
Mr. Justice Hunt, ‘its intention, or the reason 
by which it is influenced in doing it, cannot be 
inquired into. If the Insurance Commissioner 
was within the terms of the law, whatever may 
be the reasons which governed him, or whatever 
may be the result, it cannot be impeached.”’ 
This is what is decided in Doyle vs. Insurance 
Company. 


The Insurance Commissioner in the case at 
bar was within the terms of the law, and his 
action is not open to review by this court. That 
case also decides that the argument that the re- 
vocation was for an unconstitutional reason can 
not be sustained. 


It is a little singular that the complainant does 
not claim that it has a right toinsure and expose 
itself to loss upon notes to one fire to the amount 
of $1,000,000, inasmuch as the capital of this 
corporation, mentioned in its charter, is claimed 
to be $10,000,000; and it is more singular that it 
should claim that it has the right to insure prop- 
erty subject to one fire and expose itself to a 
risk and hazard of two hundred and eighty-nine 
thousand odd dollars; and still more singular 
that it should, in its bill of complaint, be care- 
ful in stating the insurance which is placed on 
the Tamarack Mining Company and the Osceola 
Consolidated Mining Company’s property, and 
assert that it reinsured such risks so as not to 
expose itself to any loss under the policies to 
any greater extent than $20,000. The complain- 
ant must feel the weakness of its position in as- 
suming that it had a right to rely upon the cap- 
ital certified by the Superintendent of Insurance 
of New York to be $2,895,000. 


The policies issued by the complainant, as 
admitted by paragraph ten of its bill, are usually 
larger in amount than any one fire insurance 
company deems prudent to carry, and that pru- 
dence requires that it should indemnify itself 
against such imprudent insurance by reinsuring 
its risk, so that it should ultimately risk but 
$20,000. No stronger reason can be given for 
the limitation imposed by the Michigan Statute 
prohibiting foreign insurance companies from 
exposing themselves to such imprudent risks, 
and from transacting business in such an im- 
prudent manner. When it is conceded that the 
taking of risks above $20,000 on property ex- 
posed to one fire is imprudent for an insurance 
company the construction of the Statute of 
Michigan is easily ascertained. The intention 
of the Legislature is plain and that the 
capital’”’ referred to is $200,000. 

++ + 
DETROIT RATE-CUTTING. 

There seems to be an impression among in- 
surance men generally that the only and noto- 
rious A. C. Stocker & Co. are beginning opera- 
tions here. A great deal of ‘“‘funny work’’ has 


‘deposit | 








been going on within the last two weeks, but | 
Bamlet & Miller, representing the Common- | 


wealth of New York, New York Fire, Colonial 
and Washington Assurance, are more likely to 
be at the bottom of it. During the past week 
they have offered to write a frame boarding- 
house at fifty cents for three years, rate on 
which is | per cent per annum. A brick livery 
stable they have likewise offered to write at 
fifty cents for three years, rate on which is $1.75 
per annum. These are but two of many in- 
stances of the methods they are pursuing to get 
business. The agents as yet have not deigned 
to pay much attention to them, Except in in- 


dividual instances they have been disregarded 
Most reputable business people will 
Their compa- 


entirely. 
have nothing to do with them, 





ae if this suicidal policy is persisted in, will 
find themselves consigned to a bankrupt’s grave, 
and most people recognize this. However, this 
firm’s conduct is not conducive to an insurance 
man’s best welfare, and if they get ‘“‘gay’’ the 
roar of the slumbering lion will be heard. 
++ ++ 
THE ST. JOHNS ALLEGED ARSON CASE. 

Another stage has been reached in the litiga- 
tion resulting from a fire near St. Johns, Mich., 
nearly three years ago. David G. Fitz had a 
house insured in the Clinton County Mutual. 
It burned in the fall of 1895, The company re- 
fused to pay the claim, but Fitz finally got 
judgment with costs after the case had been up 
to the Circuit Court and back again. Then 
Richard Moore, secretary of the company, 
charged David G. and Theron L. Fitz with 
arson, and they were bound over to the Circuit 
Court. A nolle proseqgui was entered, and in 
April, 1897, David G. Fitz brought an action for 
damages against Moore. A few days ago Fitz’s 
lawyers sought a change of venue from Clinton 
to Ingham County, which was denied. There is 
probably more agony still to come. 

++ Sad 
MODEL PRIVATE FIRE PROTECTION. 

Few, if any, manufactories in the country are 
better prepared to prevent and fight fires than 
that of Parke, Davis & Co., the manufacturing 
chemists, of Detroit. The company has a 
drilled fire department of 60 men, with a chief 
and assistant chief, and divided into an extin- 
guisher battalion, hose battalion, hook and lad- 
der company, each with its chief, besides an 
auxiliary notification and patrol, and surgeon 
and electrician. The material equipment con- 
sists of a complete electric alarm system con- 
necting the 60 districts, into which the build- 
ings are divided, with the chief’s office; an indi- 
cator with continuous ringing attachment, by 
which bells are rung in the various departments, 
and an 18-inch gong is rung, supplemented by 
a hand triangle alarm in the courtyard; 250 feet 
of 2%-inch hose on the cart, 150 feet hanging 
on verandas, 200 feet on a reserve reel, 300 feet 
of 2-inch hose attached to two connections on 
each floor of one of the buildings with two 
standpipes; one pump 7x4% 1-inch stroke and 
one 5%x x10 installed in duplicate, so either 
one can be used in case of accident; 15 5-gallon 
Babcock extinguishers, 40 other chemical ex- 
tinguishers and 125 fire buckets, filled; and 
eight hoists in the courtyard for raising hose to 
the upper floors of the main building, as well 
as city department alarm boxes. 

The four night patrolmen report hourly to the 
District Telegraph Company in the city and 
from the 60 stations in the buildings registering 
on the time detectors in the office of the chief 
of the company’s fire department. The chief 
sleeps in the main building, subject to call by 
electric alarm. The plant is heated by steam 
and lighted by electricity, gas being used only 
for heating purposes uuder close restrictions 
and ignited by safety lamps. Smoking and the 
carrying of matches in the laboratory are for- 
bidden; metal receptacles are provided for 
refuse; oily rags are not permitted to remain in 
the building over night; overalls, clothing, rags 
and mops are hung where there can be no dan- 
ger from spontaneous combustion; the utmost 
care is exercised in storing and handling ex- 
plosive and inflammable chemicals; and the 
rules concerning the closing of fire-proof doors 
during noon hours, nights and holidays are 
very rigid. Probably no private corporation in 
the country is much better equipped to handle 
fires than Parke, Davis & Co. 

++ ++ 
AGENT FOX ON DETROIT SITUATION. 

DETROIT, May 30, 
DERWRITER :—In your issue of May 26, 
article headed ‘‘Captain Burton Loses,”’ 





in an 
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contains some statements that 
tion, in order to state the truth. 
says; 


need correc- 

The article 
“Captain Burton was railroaded through 
the club and admitted to membership, in utter 
violation of the rules.’? The qualifications for 
membership in The Fire Underwriters’ Club, 
as stated in article 1 of the constitution, are: 
“Any person duly commissioned as agent or 
officer of one or more fire insurance companies, 
doing business within the jurisdiction of this 
club, legally, according to the laws of the state 
of Michigan, may become a member of this club 
on receiving a favorable vote of two-thirds of 
the members present, at any regular meeting, 
and subscribing to the constitution and by-laws.”’ 

Captain Burton is a duly appointed agent of a 
reputable company, doing business legally in 
this state, and was duly recommended as elig- 
ible to membership in the club, by the executive 
comunittee, he having complied with all the re- 
quirements of the club. Mr. Waterfall, aided 
by a fluent orator, introduced matters that had 
no right to be brought before the club, and 
made a desperate effort to defeat Captain Bur- 
ton’s election as member of the club. When 
the votes were counted, (63 members present ) 
there were /or/y-three yes, and twenty no. 
Whereupon Captain Burton was declared duly 
elected. This shows how he was railroaded 
through. 

As to the suit brought against Captain Burton 
by Mr. Waterfall, to restrain him from doing an 
insurance business: Captain Burton relied to a 
great extent on the evidence of a special agent 
of one of the companies represented by Mr. 
Waterfall, who knew all about the agreement 
between Waterfall and Burton. The said spe- 
cial agent told Captain Burton and his attorney 
just what the agreement was; he said he did 
not want to sign the statement he made, when 
written out, but if he were called upon as a wit- 
ness, he would swear to it as he stated to them. 
On the day of the trial of the case, about nine 
o’clock A. M., he again told Captain Burton 
what the agreement was, which was just as 
Burton knew it to be, but the same day in the 
afternoon, about three o’clock, he could not 
remember anything about it: evidently he can 
forget very easily. I do not think the club will 
disband, because Mr. Waterfall withdraws from 
it. The prospect is, the end of the matter, be- 
tween Waterfall and Burton, is not yet reached. 

L. H. Fox. 


Sea b+ 


THE NATIONAL LOCAL AGENTS’ ASSOCIATION. 

Fair Detroit, the City of the Straights, ever 
hospitable and courteous to all who come to en- 
joy the luxuries she offers, already has the pro- 
verbial latchstring hung out in token of welcome 
to the fire underwriters who meet in July. 
Business and pleasure combined is the by-word. 
Papers on needed reforms will be read by the 
most eminent lights in the insurance business. 
The $50,000,000 United States bonds offered 
by our government to Secretary Brannen will 
here be disposed of, if the visiting fire under- 
writers have enough money left to buy them. And 
it stands to reason they will have, since Detroit is 
well known to be very lenient on the pocket- 
books of visiting strangers. Aside from the 
business aspect of the convention, the pleasures 
incident to an affair of the kind are well pro- 
vided for. A spread-eagle banquet will be one 
one of the side-shows. Trolley rides around the 
town, a visit to Belle Isle Park, a boat-ride to 
the Flats with a frogleg supper on the side, are 
just a few of the things on the program, Jacob 
Guthard, famed for his seasoned taste and epi- 
curean téndencies, a man who knows the finest 
brands and the best vintage, is on the enter- 
‘ainment committee, and the part allotted to 
him is to see that no man goes dry, Withsuch 
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good cheer before them, it stands to reason that 


the National Association of Fire Agents ought 
not only to accomplish much in the way of re- 
form but have a highly delectable time besides. 
Not less than 5,000 underwriters in all—men, 
women and children —are expected to come. 


MICHIGAN AGENCY APPOINTMENTS. 


Complete Record of New Agencies Placed 
in Michigan Since Last Issue. 
Aetna—Alward & Chester, Camden. 
American, Md.—Volheim & Shelden, Ben- 
ton Harbor. 
Atlas—Bahlke & Stockdale, Ann Arbor. 


Caledonian-American — Max Lange, Mus- 
kegon. . 

Capital -Franklin H. Brown, Menominee. 

Citizens, Mo.— Clayton E. Baird, Colon; 


Hiram L,. Hooper, Howell. 

Citizens, Pa.—Patrick J. McGinty, Ishpem- 
ing; Chas. T. Schulte, Saginaw. 

Commercial Union, Eng.— David P. Lapham, 
Dearborn; Geo. M. Stellwagen, Wayne. 

Concordia—Benj. T. O. Clark, Brighton; H. 
A. Stevens, Central Lake; John Makelim, East 
Jordan; R. Skiff Shelden, Houghton; Herbert 
J. Baker, Plymouth. 

Delaware — Wm. C. Van Leenen, 
Rapids; H. Shaw Noble, Monroe. 

Firemens, N. J. Clarence J. Kirby, Monroe, 
Alfred J. Parker, Mt. Clemens; Lee N. Brown, 
Ypsilanti. 

Firemans 


Grand 


Fund—James P. Taylor, Centre- 


| ville; J. F. Cartwright, Davison; Haight Bros., 


| Chas. A. 


Montrose; Wm. 
Baker, Shelby. 

German-American—Wm., A. Watts, Lowell. 

German, Pa.—Bahlke & Stockdale, Ann Ar- 
bor; Patrick J. McGinty, Ishpeming. 

Hanover Fire, N. Y.—Frank P. Andrus, Al- 
mont; Wm. F. Simonson, Bancroft; Chas. 
Wilsy, Caro; Chas. W. Cheeney, Chesaning; 
E. A. Rundell, Edmore; A. O. White, Fremont, 
E. A. Kemp, Greenville; Wm. D. Hayes & Son, 
Hastings; F. A. Douglass, Houghton; Edwin 
H. Ashley, Ithaca; Philip R. McKernan, L’ Anse, 
Arthur E. Lovejoy, Milford; H. EF. Hendrick, 
Middleville; C. A. Hough, Nashville; E. O. 
Shaw; Newaygo; Wm. H. Ambler, Northville; 
Fisher, Plymouth; Henry C. Tefft, 


H. Sinclair, Niles; Souter & 


| St. Charles. 


Ins. Co. of N. A.—Joel H. Dykes, Brighton; 
Herbert J. Baker, Plymouth. 
Lancashire—B. R. Starkweather, Romeo. 
Lion— Wilder & Simpson, Battle Creek. 
London—Wm. E Reardon, Midland. 
Mechanics—R. E. Barron, Howell. 
Merchants and Manufacturers, Md.—Volheim 
& Shelden, Benton Harbor; Ames & Bump, 
Bay City; Powers & Stein, Charlotte; E. R. 
Chandler, Frankfort; Miller & Emans, Lansing; 
Pierson & Trimble, Manistee. 
Milwaukee—Chas. E. Garner, Lansing. 
Northern -Wm. D Hayes & Son, Hastings. 
Palatine —Chas. G. Sherk, Litchfield; Markle 
& Krathwohl, Springport. 
Rockford—James P. Taylor, Centreville. 
Royal—Guy M. Eggleston, Cassopolis; E. T. 
Slayton, Lapeer; John P. Whiting, St. Clair; 
P. A. Shepard, Tecumseh; Sylvester Pray, 
Wyandotte. 
Sun Mutual, 
quette. , 
Wisconsin—Antisdale & Loomis, Benton Har- 
bor; W.J. Holman, Calumet; W. E. Shoemaker 
& Co. Cheboygan; E. R. Chandler, Frankfort; 
Colin D. Doig, Grand Marais; R. Skiff Shelden, 
Houghton; Frank A. Foster, Ludington; Frank 
P. Grimes, Paw Paw; Hymers & Fredenburgh, 
Pontiac; E. H. Hotchkiss, St. Ignace; Jay J. 
Stanton, Sturgis. 





La.—Peter White & Co., Mar- 


State Association Meeting. 

On May 10th the State Association of field 
men met at the Hotel Cadillac for the purpose 
of adopting some system looking to the organi- 
zation of clubs in the smaller cities of Michi- 
gan. Nothing much was accomplished, 


UNDERWRITER. 


| my 


IN OHIO FIRE CIRCLES. 


OHIO FIELD CLUB PROSPECTS. 

There was some chagrin and indignation ex- 
pressed in Ohio field circles against the un- 
known special agent who ‘‘gave away’’ to the 
daily papers the meeting at Springfield about 
May I7th, called with a view to re-organizing 
the Ohio Field Club on a social The 
notices were sent out to twenty leading field 


basis. 


| men, and they were requested to treat the mat- 


| ter confidentially: 


The list of those present is: 
John Hoover, London & Lancashire; Henry 
Fowler, Home; J. O. Dye, Royal; T. H. Smith, 
German; Cyrus Woodbury, Queen; and George 
M. Winwood, Phoenix. Nothing was done be- 
yond talking over the matter informally, pre- 
paratory to a regular called meeting of all the 
field men. It is said nothing will result from 
the deliberations, as the general meeting was 
poorly attended. It was proposed to leave the 
matter to the managers, who might instruct 
their special agents as to what they wished them 
todo. It is understood most of the managers 
are averse to the organization, feeling that it 
might be construed as a violation of the anti- 
trust law. The plan has therefore been prac- 
tically abandoned for the present, though it 
may be revived at any time. 
++ + 

The meetings were called and the organiza- 
tion proposed owing to the deplorable state of 
affairs in Ohio at the present time. There is no 
doubt that Ohio is in worse shape to-day than it 
has been for a number of years. In many of the 
small towns simply no attention is paid to ad- 
visory tariffs, and there are very few towns in 
the state where conditions are satisfactory. ‘‘It 
is just a general disorganization”’, as one special 
agent put it. ‘‘It has not been the doings of 
Attorney General Monnett and Squire, Hahn & 
App alone that have caused the trouble; the 
broadening of the interpretation and in some 
cases the disregard of Union rules and estab- 
lished practices, has had not a little to do with 
the present conditions.’’ Special agents feel 
that the state is on the border of a disruption 
and that quick action is needed to ward off 
serious results. The managers, apparently, have 
not gotten over their scare of Monnett, and are 
afraid to stira step in Ohio affairs. The field 
club would bea vast help to keep things in line, 
and the special agents appreciate this; instead 
of meeting with discouragement from their 
managers, their attempt should be commended 
and co-operated with. 

oo ++ 
DAYTON AT LAST IN LINE. 
Tuesday arrangements were completed where- 


| by it is hoped the long standing troubles in 


The 
last recalcitrant, Ed. H. Coe, agreed to join the 
board providing the rates on seven Dayton risks 
were not disturbed in the rerating which has 
just been completed by Rater Foster of the In- 
spection Bureau. Among these seven risks are 
the National Cash Register Co., Stilwell & 
Bierce, John R. Brownell, S. W. Brown, and 
the White Paper Mill, the latter owned by W. 
H. Hoffman, of Cincinnati. These risks are 
controlled by Mr. Coe, for Squire, Hahn & 
App, and other non-board interests, at reduced 
rates and Mr. Coe thus assures the continuance 
of this business on his books. Every agent in 
Dayton will therefore be in the reorganized 
| board. Agents Bell and Steward, it is said, held 
| out until Coe could be induced to come in, 
Considerable is due to the Ohio Inspection 
Bureau in bringing about this desirable state of 
affairs. It will be remembered that Dayton be- 
gan to go to pieces two or three years ago, and 


Dayton local board affairs are concluded. 


| 
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about two years ago, the London and Lanca- 
shire,German American and Springfield, appre- 
ciating that the board was practically of no 
effect, transferred to a non-board agency estab- 
lished by Henry Gillespie for the purpose, and 
have been operating independently since. Then 
the Bell and other agencies became non-board- 
ers and the association was finally abandoned 
altogether, The agents are to be congratulated 
over this final outcome of their troubles, and 
no doubt their past experience will prevent a 
repetition of them in the future. The secretary 
of the board has not yet been selected. 
+ + 
ENGLISH AMERICAN AT CINCINNATI. 

The English American Underwriters, which 
withdrew from the Cincinnati agency of F. J. 
Blaine & Co. a couple of weeks ago, owing to 
that firm’s resolve to operate outside the board, 
has placed the sole agency with the first-class 
firm of Charles Bonsall & Son. Both parties 
are to be congratulated on the connection. 
There has been some talk that the English 
American, in withdrawing from the Blaine 
agency because it would not goin the board, 
laid itself open to the anti-trust law; but there 
is nothing in this as the English American did 
not withdraw for any other than business 
reasons. The agents of the London & Lan- 
cashire who are in the board would refuse to 
represent it longer if the English American 
remained in an outside agency, so the com- 
pany’s preference had nothing to do with the 
matter. The London & Lancashire has $10,000 
premiums in Cincinnati and the English Amer- 
ican $3,000. 


++ “+ 
CONTINENTAL AT CINCINNATI. 

The situation at Cincinnati as regards the 
Blaine agency remains about the same as out- 
lined in the last issue. There seems little doubt 
that the Continental will open up for business 
shortly, and that Mr. Blaine proposes to remain 
permanently out of the board with that end in 
view. The Continental has already written 
some cut-rate business and for some time is said 
to have paid little attention to the board rates 
so far as Mr. Blaine’s agency is concerned. 
There is no doubt that Mr. Blaine is able to 
cause considerable trouble. He is energetic, is 
well-known and stands high in Cincinnati, and 
with the sole agencies of two companies will 
undoubtedly get business. It is expected that 
the board will take some action on the situation 
at to-day’s (Thursday’s) meeting. 

++ + 
COMPANIES LOSE WHARF-BOAT CASES. 

Judge Jackson at Cincinnati May 31 decided 
the Cincinnati wharf-boat cases adversely to 
the German-American, which was conducting 
the test case on its own behalf and that of 
other defendant companies. The assured sued 
to set aside the award of the appraisers, on 
several grounds, which were reviewed at length 
in arecent issue of the OHIO UNDERWRITER. 
The companies were not disappointed in losing 
the cases in the lower courts, as they had rather 
expected Judge Jackson to favor the plaintiff. 
They are confident of winning in the state 
supreme court, to where the cases will be 
appealed. 


ACETYLENE GAS MACHINE. 

There appears to be considerable demoraliza- 
tion among Cincinnati underwriters concerning 
permits for the use of acetylene gas machines. 
The local board follows the action of the gov- 
erning committee and allows permits for the 
use of approved machines only. There are 
four machines on sale in the city, the Eagle, 
approved; the Leader, condemned; the Sun- 
light, which is before the governing committee 
and on which no report has been made; and 
Coleman’s, which has never been sent to the 





representatives of certain of these machines 
claim that they are not in all instances doing 
so. G. W. Coleman experiences no inconveni- 
ence from insurance sources in placing his 
machines; for, while some agents will not per- 


committee for inspection. While the board | 
agents are supposed to be living up the rules, | 


mit them, enough others will to make permits | 


easy to get. 


The manufacturers of the Sun- | 


light machine say that their machine was | 


originally inspected by the Cincinnati board 
and approved, but that the approval was after- 
ward withdrawn because the governing com- 
mittee had not approved the machine. After- 
wards, while agents sometimes refused permits 
for the use of their machines, the companies 
sent inspectors and granted permits. One 
board agent is said to have given permits for 
the use of Sunlight machines probably under a 
mistaken idea that itis the National Sunlight, 
which has been approved by the governing 
board. As it stands now, the Eagle people are 
dissatisfied because permits are issued for un- 
approved machines; and the Sunlight people 
because they have been put to $200 or more of 
expense to have their machine examined at 
Chicago, while permits appear to be readily 
granted without approval by the committee. 
Some of the gas machine people appear to con- 
sider that, so far as Cincinnati is concerned, in- 
spection by the governing board is a farce. 
+ + 
OVER THE RIVER. 

Every agent controlled by the Covington, 
Newport and Ludlow Fire Insurance Association 
is now in line with his $25 deposit. The sum 


, thus deposited is placed at interest and at the | 


| end of each year the proceeds are divided 
among the agents in good standing. The ob- 
| ject of this deposit is to insure good faith in 
| obedience of the rules by agents. Whenever an 
agent is fined and fails to pay his fine within 
the time allowed, it is taken from his deposit. 
If he fails to make good the deposit within five 
days, he is expelled from the association. The 
next move is to get the solicitors into line. 
Each agent is allowed five solicitors and each 
solicitor is to deposit $15. As yet only seven 
have complied with the rule. At the meeting 
of the board to-morrow a committe to which 
this matter was referred, will report, and action 
may be expected shortly. 
TOLEDO DOW-SNELL LOSS. 
The Western Salvage Wrecking Agency se- 
cured the Dow-Snell stock at Toledo, and it is 
understood the companies will realize close to 
$100,000 from its sale. Owing, it is said, to the 
poor handling of the fire by the Toledo depart- 
| ment, there was an unusually large quantity of 

wrecked and damaged goods caused by water. 
| The adjustment proceeded smoothly, and the 
| assured are well satisfied with their treatment 
in the award. 


++ ++ 


CINCINNATI! BOARD AND COVINGTON. 
Some comment was created among fire insur- 
ance men in Covington by the announcement 
in the last issue of the OHIO UNDERWRITER, 
that the Cincinnati board claimed to have no 
jurisdiction over the action of its members on 
the Kentucky side of the river. 


were preferred against I. F. Runck. 
much as this business was alleged to have been 
| done by Covington agents through Runck’s 


| agency, there was no good reason why the Cin- 
| cinnati board should take cognizance of the 


offence until the Covington men should be tried 
on the charge. The case of the alleged Ken- 
tucky offenders, A, G. Simrall & Co., Walker & 
Lehman and Ed. F. Sprague, is in the hands of 


a committee of the Covington board and will 


This claim was | 
made when charges of rate-cutting in Covington’ 
In as 


| 
| 


probably be reported on at the meeting to- 
morrow. If the committee finds them guilty, 
the Covington people can take care of their 
own troubles by such action as they see fit. 
Meanwhile the companies for whom this cut- 
rate business was done, the Concordia and Mil- 
waukee Mechanics, have done the square thing 
by promising Covington agents interested, that 
they will increase the rates to the regular tariff 
or cancel the policies. 

Unless the Covington people charged are 
found innocent, is looks as if an attempt had 
been made by the aggrieved agents over the 
river, to make Runck a scape-goat for the sins 
of their competitors. 

+ + 
OHIO AGENTS’ ASSOCIATION. 

It is expected that the Ohio Association of 
Local Agents will take quite a part in the Na- 
tional Association meeting at Detroit in July. 
The convenience of the place of convention, and 
the adaptability of Detroit as a meeting-place in 
the hot summer time will doubtless cause many 
to avail themselves of the excursion rates. De- 
troit is a beautiful place in summer and is most 
conveniently situated for trips to the famous 
Michigan summer resorts. Although the Na- 
tional Association officials are still harping on 
the nonsensical ‘‘war loan’’ to the government, 
it is hoped they will sufficiently subside so as 
not to seriously detract from the value of the 
convention as an insurance men’s gathering. 
There should be quite a number of Ohio agents 
at the convention. 

++ ++ 
COVINGTON AGENCY OF THE ROYAL. 

In this connection an important change has 
taken place in the Covington agency of the 
Royal, that company having transferred from 
Ed. F. Sprague to Ed. E. Walker & Co., who 
held the agency several years ago. Mr. 
Sprague’s alleged rate-cutting exploits are said 
to have influenced the company in this action, 
although this was not the primary cause. Mr. 
Sprague was a salaried agent of the Royal, and, 
as such, has no interest in the business of the 
company since the change. Some speculation 
has been indulged in as to whether he would 
try to use his knowledge of the company’s busi- 
ness to swing it to other companies, with whom 
he might associate himself. Those in a posi- 
tion to know, however, think there is no danger 
of this, as Sprague’s self-interest will prevent it, 
even if he has inclinations that way. 

The conclusions of the Covington board will 
be awaited with some interest, as at least one of 
those charged with rate-cutting, Mr. Simrall, is 
one of the loudest in his denunciation of ‘“dum- 
my’’ agent business, which is charged against 
Cincinnati agents. If the board should find Mr. 
Simrall guilty, his remarks on “correct under- 
writing ’ would appear rather funny. 

T. L. MAITLAND SETS HIMSELF RIGHT. 

CHICAGO, ILL., May 27, 1898.—Editor THE 
OHIO UNDERWRITER:—The writer is somewhat 
surprised at an article in the last issue of your 
valuable paper in which you state that ‘‘Mait- 
land & Co. of Chicago, General Agents of the 
‘State of Illinois,’ recently captured the busi- 
ness of the Globe Company, furniture manufac- 
turers, at a uniform cut of 25 cents on the 
different rates. Maitland & Co. do considerable 
surplus business in Chicago and we are not ad- 
verse to cutting a rate when it seemis advisable.’’ 
Etc. etc. 

We object to these statements as being in- 
correct, untrue, and unwarranted. The under- 


signed did wo/ capture the business of the Globe 
Co., nor did we ever do any business whatever 
with that concern. 

The ‘‘State of Illinois’ Aas not now, nor 
never did have, a policy for the Globe Com- 




















pany, and does not write wood-working risks of 
any description. 

Neither does this firm do considerable surplus 
business, as stated, in fact, we do comparatively 
little surplus business, do not solicit it, and 
write our business entirely through our agents. 
We are in the general and local agency busi- 
ness solely, and are not seeking surplus lines, 

Your informant as to the Globe Co.’s risks 
and our business, is either woefully ignorant or 
else maliciously untruthful, and we are surprised 
that you should trust such an article without 
first ascertaining the actual truth of your state- 
ments. Yours truly, T. L. MAITLAND & Co. 
General Agents. 


CLEVELAND COMING OUT ALL RIGHT. 

CLEVELAND, O., June 6.— The Cleveland 
board appears to be getting into better prac- 
tices, which gives promise of avoiding disrup- 
tion which has threatened so long. There is a 
determination on the part of the better class of 
agents to insist on the enforcement of rules and 
to hunt out the violators and inflict the pre- 
scribed penalties. 

+ + 
PROSPECTIVE COLUMBUS TROUBLES. 

Columbus shows good prospects of furnishing 
insurance news in the near future. Local board 
circles are said to be stirred up over the charges 
made against the Henry O’Kane agency of rate- 
cutting. These charges, it is stated, have been 
substantiated and Mr. O’Kane fined. He refuses 
to pay the fine, and it is hinted he will be re- 
leased from the board at the next meeting. His 
companies will probably be called upon to ask 
him to remain in harmony with the other 
agents. 

+ + 
LONDON, O., AGENT GOES WRONG. 

Special agents of various companies have 
been engaged at London, Ohio, checking up 
the books of Agent J. E. Arnold, who disap- 
peared owing balances, three or four weeks 
ago. The matter has been kept under cover 
until recently, as it was hoped he might return. 
The Germania is said to be the heaviest loser, 
the deficiency in its account being about $200. 
The other companies represented in the agency 
are the Columbia, Franklin of Columbus, Frank- 
lin, Pa., Glens Falls, Phoenix, Ct., Security, 
and Western of Ontario. All are understood to 
have lost more or less money. The policies, so 
far as known, are all straight and were reported 
correctly. 

~ + 
THE STOCK AGENCY PLAN. 

It is said that the new incorporated fire agency 
of Cincinnati, known as the Sears’ Agency, was 
organized with the view of carrying out the 
well-known plan of placing stock with large in- 
surers and in that way controlling their insur- 
ance. These agency companies have been or- 
ganized in various sections of the country, and 
have frequently been successful. The scheme 
is to issue stock to people who control large 
lines of insurance, and by their participation in 
the profits of the agency as stockholders, indi- 
rectly allow them a rake-off. It is not supposed 
to be the plan to sell the stock, but it is either 
presented outright or is paid for from the pro- 
fits. When one of these concerns is organized 
the other agents usually raise the cry of indirect 
rebate. It would seem, however, that there is 
no logical objection to the scheme, and there is 
no way of preventing its operation in full har- 
mony with board rules. It is understood the 
plan is not yet in working order with the Sears 
agency. The agency now represents the Phoe- 
nix of England in addition to its other com- 
panies. 
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FIDELITY’S SUPPRESSED REPORT. 





Triple-Department Examination Not Satis- 
factory to the Association. 

The report of the insurance departments of 
Pennsylvania, Connecticut and Wisconsin in 
their joint examination of the Fidelity Mutual 
Life, which it is alleged was suppressed at the 
request of the company, has been secured and 


| published by the Westesn Insurance Review. 
| The report is not favorable to the Associa- 


tion, and it is said the management is very 
much dissatisfied with its tenor. It is said that 
the report was written by W. D. Whiting, who 
is the actuary of the Connecticut department, 
and it is also charged that Mr. Whiting con- 


| ferred with certain old line managers before sub- 


mitting his report to the superintendents for 
signature. The officers of the association claim 
that the examiners before leaving expressed 
themselves as pleased with the results, and they 
were more surprised than anyone at the criti- 
cisms made. They requested the suppression of 
the report, although when they asked for the 
examination they expected the results would be 


, such that the report could be used for adver- 


| that way the $6,000 


tising purposes and that it would be worth in 
which the examination 
cost. 

The examination gives the association $1,800, - 
665 assets. The liabilities are death claims ad- 
justed and not due $11,498; not adjusted and 
reported $130,000; resisted ($143,000) figured at 


| $59,600; reserves on limited payment policies 


$493,244; other items $6,000; leaving surplus 
reserve of $1,100,322. The report criticizes the 
investment of so much money in the home 
office building; the borrowing of $162,250 to 


| complete the building and which was repaid 


from the income of 187 instead of disturbing 
other assets; the borrowing of amounts from the 
contingency fund of the natural premium class 


| to pay deficiencies in expense fund. (It is 


explained however, that the association had a 
legal right to this money and that the natural 
premium members were only paying $250 per 
thousand on expense where other members 
were paying $6.) The report says on the ex- 
pense question : 

‘‘As Expense Fund is depleted, it is plain 
that the $254,218.77 of Agents’ ledger balances 
($141,226.72 of which is not secured by bonds) 
are advanced from reserve funds belonging to 
policy holders as security for paying future 
claims. As these reserve funds are necessary 
and not in the nature of surplus, their invest- 
ment in agents’ debit accounts, although bear- 
ing a good rate of interest, seems unwise. It is 
true that losses occurring on said accounts are 
charged up to expense fund, which in that 
sense guarantees the investment; but there is 
no guarantee that the Expense Fund will be 
able to meet all such losses which may occur 
under by-laws which permit its expenditure for 
other purposes. Besides, such investment of 
reserve funds is contrary to the statutes of 
some states, and should be in all. The associa- 
tion should charge enough expense element 
with its premiums to provide fer agency ex- 
penses and advances, or restrict such disburse- 
ments within its actual expense receipts and 
expense fund accumulations.”’ 

It is quite apparent from the wording of the 
report that it was framed by an unfriendly hand, 
and in several instances the criticisms appear to 
be unfair. 

The attack of the Western Insurance Review 


| has caused the association annoyance and will 


| probably make for it some trouble. 


It is said 
Editor Weed secured his information from A. A 


Life Insurance Clearing Company. 


9 


Drew, it is 
said, was general agent of the Fidelity at St. 
Louis, but the position with the Clearing Com- 
pany was secured for him by President 
Fouse. After he left the Clearing Company, 
he went to Philadelphia and secured an 
office position with the Fidelity. It is said 
he was caught copying off the lists of Fidelity 
policy-holders through the country, and was 
discharged on this account, Since then he has 
had a bitter feeling against the Fidelity. 

The report really reveals nothing regarding 
the association except the information given 
regarding the expense fund. The rest is given 
up to the comments to which the association 
takes exception. President Fouse is understood 
to have issued a circular communication to 
agents explaining the alleged cause of the un- 
favorable report and treating in reply on the 
points of criticism. 


Ohio Life Appointments. 
The following agency appointments have 
been made in Ohio by life companies during 


| the past two weeks: 


Aetna—A. C. Bumeti, Warren; C. A. Sebring, 
North Star; J. Werner, Leipsic; Frank B. Gom- 
ley, Lancaster. 

Fidelity Mut.—J. F. Boyd, Steubenville. 

John Hancock—W. E. Thomas, Cleveland; J. 
S. Shanks, Cleveland; Jno. H. Burris, Sabina; 
Inman & Inman, Portsmouth. 

Mich, Mut —Jno. Born, Cincinnati. 

Mutual, N. Y.—Joseph R. Bradley, Steuben- 
ville; J. H. Bates, Gibsonburg; A. O. Suber, 


| Carey. 


New York—C. 
Spriggs, Paulding. 

Prov. Life & Trust—Jas. A. 
nati. 

Union Mut.—T. F. 
Lewis. Delhi. 

Pacific Mut.—R. M. Jones, Columbus. 


B. Tavenner, Sardis; A. J. 


Ferrell, Cincin- 


Moore, Cincinnati; C. E. 


E. R. Ward, General Agent. 
E. R. Ward, a well-known life insurance man, 
becomes general agent of the Provident Savings 
at Detroit. 


Ohio Casualty Appointments. 

Following are the Casualty appointments that 
have been made in Ohio the past two weeks: 

Commercial Mut. Acci.—Theo. J. Purpus, 
New Bremen; Geo. W. Welsh, Lisbon; D. & L. 
V. Uncapher, Marion, 

Continental Assur.—R. E. Collar, Alliance. 

Central Acci.—Jno. A. Baldwin, Monroeville 

Interstate—W. A. Byrne, Cleveland. 

National Surety—Frank T. Dore, Tiffin; C. W. 


| Chew, Mansfield. 


Preferred Acci.—S. K. Donavin, Columbus. 

Preferred Masonic Mut.—Jesse B. Meyer, St. 
Clairsville. 

Railway Officials—W. D. McKinney, Colum- 
bus; P. E. Bradford, Toledo. 

U. S. Casualty—W. J. James, Cleveland. 


J. C. Griffiths, assistant manager, and C. L. 
Whittemore, superintendent of agents of the 
Western department of the North British & 
Mercantile at Chicago, will sever their connec- 
tion with the department July 1. 


VERNON.—J. R. Vernon, secretary of the 
Ohio Mutual, of Salem, has gone to the famous 
summer resort of Cambridge Springs, Pa., with 
his wife. The new home office building of the 
Ohio Mutual has now been completed. A cut 
of it appears in an advertisement on another 
page. 

Dawson.-—John Philip Dawson, official cash- 
ier of the Michigan Mutual Life at the home 
office, has assumed the bonds and fetters of the 
married state. The fair captor is Miss Margaret 
Cecile Frumveller, of Pullman, Illinois, daugh- 
ter of Joseph Frumveller. The newly married 
pair will be at home at Hotel Wayne after 


| Drew, Jr., formerly assistant secretary of the | July Ist. 
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MUTUAL RESERVE REPORT OUT. 


An Interesting Document—Status of the 
“15-year Class”—Lack ot Mutuality 
Between the Classes. 

The long expected report of the Mutual Re- 
serve Fund Life, New York Department’s ex- 
amination, has been issued and is dated May 31. 
The report is not entirely complimentary to the 
association though in several points it is evi- 
dent the examiner has treated the company 
with leniency. The Mutual Reserve stands ina 
peculiar condition at the present time. Like a 
drag-net its old membership encumber its pro- 
gress, and it is having hard work to weather the 
storm of adversity that in some respects has set 
in against it. It is fair to concede that it has 
a new management that appreciates its difficul- 
ties and is conscientiously laboring to save it 
from the natural results of its past mismanage- 
ment. 

The main idea seems to be to divorce the two 
great classes of members in the association, and 
make them independent of each other, as much 
as possible. These two classes, although sub- 
divided several times, are the so-called level- 
premium and the assessment members; in other 
words the members whom the association wants 
and the members whom the association does 
not care three straws about. These are practi- 
cally the old and the new members. The new 
members are on practically a level-premium 
basis, and if the association is not swamped by 
its load of dead wood, the chances are good that 
these members will not have their rates in- 
creased, at least not for some time. The play 
of the officers now is, therefore, to place the old 
members on a strictly business basis and make 
them self-supporting. No matter what the as- 
sociation promised them when they went in; no 
matter what hardship may be caused by the 
heavy increase in assessments; and no matter 
what may be thought of the association for 
going back on its promises, in order to save the 
Mutual Reserve Fund from destruction, the 
officers must follow out their course with Spar- 
tan-like courage and without the slightest devi- 
ation. It is not denied now that the association 
made gross misrepresentations in securing the 
major portion of its bi siness. The predictions 
of its old line competitors have well-nigh come 
to pass. Almost all the theories of its founder, 
E. B. Harper, have been found to be false. The 
Mutual Reserve cannot sell insurance any 
cheaper than the average company, and the old 
members that believed it could, are sweating 
blood now for the fallacy of their belief. But 
with all this, it is better to make the best of 
things for those who are in, rectify as far as 
possibly the mistake that have been made, and 
make better preparations for the future. The 
association has been in a delicate position since 
the raise in rates, and had the landslide once 
begun it would have gone the way of the Massa- 
chusetts Benefit and others. It may yet go, but 
it would now appear that the emergency has 
passed, at least for the present. 

THE REPORT 

The association, in view of the complaints of 
disgruntled policy holders, and the claim that 
the association’s statement that its reserve 
funds have nothing to do with the members on 
whom the assessment was made, but belong to 
the recent policy holders, requested the New 
York department to make examination, or ac- 
ceded to the department’s suggestion to that 
effect. 

The report deals largely with the famous 
‘15-year class’? membership, the class on which 
the recent assessment was made. These 15- 
year policies were the means of probably more 
misrepresentation on the part of the concern’s 
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agents than all other business put together and 
that is the reason there is more trouble over 
them. Paid up values, dividends and level- 
premiums were promised of course. As the 
fifteen years have not yet elapsed and it is 
found the premiums were not even sufficient to 
pay running death claims, let alone reserve and 
dividend accumulations, it is seen how cha- 
grined many of the deceived ones are. The re- 
port says the members of the 15-year class make 
up about one-third of the entire membership, 
and the dates of their policies extend from the 
company’s Organization in 1881 to 189), when 
the plan was discontinued. On December 31 
last, just previous to the heavy advance, the 
deficiency of payments in this fund, the report 
says, amounts to the large sum of $852,876. 
This it must be understood, is the actual amount 
the 15-year holders as a class are behind in their 
payments. It has been determined that these 
members have no interest in the regular reserve 
fund of the association, and that their depart- 
ment of the association was, before the recent 
extra assessment, bankrupt. 


RESERVE AND THE 15-YEAR MEMBERS. 

The examiners, in order to determine whether 
any of the reserve funds had been contributed 
by the 15-year class, took sample policies of 
each class and compared their premium rates 
with the average mortality, and found there was 
a deficiency, making it apparent that none of 
the accumulations belongs to these mem- 
bers. It is almost impossible, it is said, to de- 
termine from the books, from just what policies 
the reserve of the association was derived. 

ASSESSMENT COMPANY DIVIDENDS. 

On the question of an assessment company 
like the Mutual Reserve agreeing to pay divi- 
dends, Superintendent Payn has the following 
to say. The folly of an assessment company 
which is already behind in the amounts it 
should collect, and which will necessitate its 
making extra assessments, declaring ‘‘divi- 
dends,”’ is plainly shown: 

‘Corporations operating under the provisions 
of article VI of the Insurance Law, writing term 
insurance, should not attempt by provisions in 
their constitution, or by-laws, or policies, or ad- 
vertising literature, to convey to the insuring 
public a representation that at certain periods 
dividends will be declared. It may be claimed 
that such distributions are allowable under the 
provisions of section 214 of the above article. 
It appears, however, from this examination 
that: The bonds issued, actual liabilities. the 
bond statements issued, taken by policyholders 
as an evidence of something due them, are all 
held by the ‘‘Fifteen-Year Class’’ now indebted 
to the association some $810,000. This same 
class prior to the increase in the premium rates 
in 185 was carried at rates insufficient to pay 
the current mortality cost as was shown in the 
examination of that year. Thus it is made most 
apparent that the equity which should be main- 
tained in a mutual insurance corporation does 
not exist, as between the so-called classes of 
the association. 

Dividends can only follow the collection of 
adequate premiums written on the basis of main- 
taining level premium rates. With the collec- 
tion of such rates during a period in the life of 
a policy contract, an excess payment is col- 
lected. The excess becomes a trust held by the 
corporation and the earnings thereon properly 
are returnable to the insured as dividends.”’ 


FINANCIAL STATEMENT CONFIRMED. 

The Chief Examiner makes his report sup- 
plementary to the remarks of Superintendent 
ayn. As to the financial standing of the asso- 
ciation he endorses the reports made to the 
various insurance departments on January Ist 
as substantially correct. There is a difference 


of about a million and a half in the assets, but 
these are all of the contingent order in the shape 
of bi-monthly calls, which, when considered, 


make the assets fluctuate. The real assets are 


correctly reported in the official reports. 


| been realized. 


MUTUAL RESERVE DIVIDENDS. 

The dividends of the Mutual Reserve, which 
deluded. policyholders expected to get in addi- 
tion to their insurance ‘‘40 per cent below other 
companies” has proven to be an elusive quan- 
tity. In fact, with all its bluster about divi- 
dends, the association has never declared a cash 
dividend on its policies. Dividends have been 
declared, but they have been in the shape of 
bonds or script, on which nothing has so far 
The chief examiner explains 
this manipulation as follows: 

‘Under its policy issues of 1883 to 1888, both 
inclusive, under the authority of an amendment 
adopted in 1888, through article XI, section 8, 
of the constitution or by-laws, there was issued 
to 1895, $2,156,393.72 of bond statements, face 
value. Under these bond statements no appor- 
tionment is to be made or liability created until 


| the expiration of ten years from the date of the 
| issue of each, and then only in .case the policy 
| on account of which the issue is made is in force 








and the reserve which the bond statement repre- 
sents has not been required for use in the pay- 
ment of death claims. Since 1895 there have 
been issued bond statements to the face value 
of $199,686.25, bringing the tctal amount up to 
$2,356,079 97. But at the expiration of certain 
quinquennial periods since 185, the executive 
officers have declared, as the result of the pay- 
ments and disbursements of the period, that 
there existed no surplus upon which to base a 
further issue. The company’s books show that 
there was in force December 31, 1897, on account 
of bond statements $1,626,457.92, showing that 
there had been retired in the interval, by lapse, 
death, and change in form of policy, policies 
against which bond statements had been issued 
to the amount of $729,622.05. The reduction in 
bond statements is due to the cancellation of 
policies through lapse and to the exchange of 
policies carrying bond statements, for later 
forms, not carrying the same.”’ 
RESULTS OF RECENT ASSESSMENT. 

The results of the big assessment early this 
year, on the members of the 15-year class, are 
shown in the report. It says that at the close 
call of 95 it was found that 31,294 members of 
this older class paid $353,141.80, while 25,850 
of them paid $414,617.29 in call 96, showing 
that the association will now get much more 
from its 15-year class than heretofore. 

The following table showing the lack of 
mutuality between the classes, is compiled from 
the numbers of policies stated, selected at ran- 
dom by the assistant actuary of the department. 
It is seen that the 15-year class has so far ac- 
tually received more money than it has paid in, 
providing the mortality equaled the regular 
tabular experience. The comparison was made 
with the American Experience Table of Mor- 
tality, which is recognized by the association 
and made official by its by-laws. ‘The actuary 
of the association states that the actual has never 
equaled the expected or table mortality, taking 
the membership as a whole, but that, in his 
judgment, has, on the average, approximated 
not more than 90 per cent thereof; but that the 
lj-year class has for some years exceeded the 
table mortality. 

. Total 


No. of Amountof amount 
policies. insurance. 


Tabular 
paid by mortuary 















members. cost. 
15-year class 366 = $1,254,750 00 $395,180 53 $100,755 St 
10-year class 135 603,500 00 73,342 77 49,482 60 
year class 67 150,000 00 6,104 93 2,736 53 
Totals LOS 2 a OO $171, 637 23 23 $161,974 94 


Some quick work was done in Cincinnati on 
Monday by a special agent of the Prudential’s 
ordinary department at Toledo. Between trains 
he secured an application for a $25,000 ten-year 
endowment policy and took the applicant to 
the medical examiner. 
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THE STIPULATED PREMIUM LAW. 

The Cincinnati Life Association will reincor- 
porate under the new Ohio law, permission hay- 
ing been granted by the insurance commissioner. 
After the reincorporation the company will issue 
10, 15 and 20-payment life policies with premi- 
ums payable bi-monthly, quarterly, semi-annu- 
ally orannually. These in addition to the whole 
life, 5-year renewable and 15-year distribution 
policies already issued. 

The Ohio Mutual will not qualify under the 
new state law. 
only straight assessment policies, and has no 
desire to issue option or value policies. 


The association claims to issue | 


About | 


the only change necessary in its business will | 


be a change of name of the assessments from 
‘‘quarterly premiums” to ‘‘quarterly payments’’ 
or some name other than premiums. Secretary 
Coan, who has been to Columbus, says Commis- 
sioner Matthews is incli:ed to insist that assess- 
ment associations that do not qualify under the 
new law shall confine themselves to levying 
postmortem assessments, but he is satisfied no 


objection will be made to levying assessments | 


at stated times and for amounts that may not 
always correspond with those required to pay 
claims. 
++ ++ 
MANHATTAN’S NEW POLICY. 

The Manhattan Life is getting out a new 
stock-rate policy which it is said will be way- 
down in rate. In rate it will beat the Union 
Central slightly. Annual paid up and extended 
values will be guaranteed as will a full reserve 
loan value if the next annual premium is paid. 
The issuance of a liberal stock rate by the Man- 
hattan is said to be only the beginning of the 
company’s putting forth several new forms of a 
desirable character. Actuary M. W. Torrey of 
the company is a good man, and came from the 
Union Central where they do some good figur- 
ing. Evidently Mr. Torrey has not been idle 
since taking hold of the Manhattan actuarial- 
wise. 

++ ++ 
HOME MUTUAL IN TROUBLE. 

The Home Mutual Life of Detroit has sud- 
denly been obliged to discontinue business in 
all states but Indiana and Michigan, owing to 


deficiencies in its reserve. Its backers have 


already put up considerable money, but the | 


heavy expense of securing new business has 
crippled the concern’s resources. The associa- 
tion has written a large business, and predic- 
tions have been made that it was spending too 
much of its reserve to meet with the approval 
of the insurance departments. 


++ ++ 


SUN OF LOUISVILLE’S ORDINARY DEP’T. 

The Sun Life of Louisville has met with 
several serious delays in launching its ordinary 
branch, First President Adams’ illness came. 
When he had recovered sufficiently to get the 
forms for the ordinary policies prepared, war 
was declared. As the policies will contain a 
permit for military and naval service, it was 
not deemed expedient to issue them at once. 
It is said the new policies are to be essentially 
modern. 

++ ++ 
CINCINNATI LIFE UNDERWRITERS. 

The Cincinnati Life Underwriters Association 
has selected as delegates to the August conven- 
tion of the Natonal Association at Minneapolis, 
Collin Ford, Aetna; John Dolph, Metropolitan; 
I. D. Drewry, Mutual Benefit; W. B. Jones, 
State Mutual; and E. W. Jewell, Union Central. 
The alternates are: R. N. Fryer, 
Mutual; I. Bloom, Penn Mutual; 


Phoenix 
John A. 





dential; and Millard W. Mack, Northwestern | 
Mutual. 
++ ++ 
THE ROYAL ARCANUM'S PLANS. 

The Supreme Council of the Royal Arcanum 
has decided to provide for an emergency fund of 
about half a million dollars a year and do away 
with annually reducing the certificates after 
holders reach the age of 60. Expenses will be 
met by an annual assessment of 80 cents on 
each of the 196,000 members. The prospects of 
engaging in the war with Spain will not militate 
against applicants for membership. 


— ++ 


A CANTON EPISODE. 

CANTON, OHIO, June 6.—The points in a case 
that have stirred up some interest among the 
life men here, have just come to light. Last 
Saturday Dr. F. G. Cross, manager of the Mas- 
sachusetts Mutual Life, was sued by two local 
life agents here for commissions on premiums 
written last fall. At that time Mr. W. A. 
Strayer was representing the company, and 
when Dr. Cross arrived in Canton, he and Mr. 
Strayer made an engagement to meet Mrs. Geo. 


D. Harter, from whom was secured an applica- | 
tion of $50,000 ; but as Mrs. Harter wanted only | 
Massachusetts companies and the Massachusetts | 


Mutual already carried $1,000, it only wanted 
to increase the line $10,000. Reinsurance was 
sought from the other Massachusetts companies, 
the Berkshire and State agreeing to write 
$15,000 between them. The John Hancock and 
New England first refused to reinsure; but upon 
the earnest solicitation of the agent here, the 
John Hancock agreed to write $10,000, thus 
making $35,000 in all Mr. Cross had agreed 
to pay the John Hancock agent a commission 
and after the deal was all closed and policies 
paid for, he refused to live up to his agreement. 
This occurred several months ago, and upon 
Dr. Cross’ arrival in Canton Saturday last he 
was served with a notice of suit from his old 
agent Mr. Strayer, and also from Mr. Lehman, 
of the John Hancock, who sues for his broker- 
age. Mr. Strayer sues for $738 and Mr. Leh- | 
man for $123. Mr. Strayer claims Dr. Cross | 
would not have secured the interview if it had 
not been for him, and that their contract called 
for a division of the commissions on business 
jointly written. He says that Dr. Cross has 
entirely ignored his claim and has kept away 
from Canton up to last Saturday when service 
was secured on him in the suit. Mr. Strayer is | 
now district agent of the State Mutual. 


++ ae 


STATE MUTUAL'S MICHIGAN AGENCY. 


some time for the final result of the ‘‘situation”’ 
in the State Mutual Life general agency at De- 
troit. A. E. Bradley for quite a number of years 
has been the company’s general agent, and has | 
a valuable established business worked up by 


hard effort. His health failed him a year or two | 


ago, and it was felt to be only a question of time | 
until he would retire, as he has nor been well | 
enough to actively supervise the business. In 
the meantime Mr. H. G. Van Tuy], who has had | 
a sub-general agency of the state, has, it is said, 
been patiently waiting for an opportunity to se- | 
cure the full general agency. This engendered 
some feeling between himself and Mr. Bradley. 
Mr. Bradley’s coup in outwitting Mr. Van Tuyl 
by the appointment of C. A. Stringer & Brother 
on the part of the home office to the Michigan 
general agency, has now been followed by Mr. | 
Van Tuyl’s resignation and his affiliation with 
the Berkshire at Detroit. Stringer & Brother 
were formerly successful district agents of the 
Northwestern in the upper peninsula of Michi- 
gan, 


| 
| 
Michigan life men have been watching for | 


1) 


CLEVELAND LIFE UNDERWRITERS. 

At the monthly meeting of the Cleveland 
Association of Life Underwriters last Saturday, 
the matter of giving rebates was the chief 
question discussed. The association is deter- 
mined to stamp this practice out if possible, and 
it appropriated money with which to begin pro- 
ceedings against agents detected in it. 

A resolution endorsing the proposition of 
President Bowles of the National association to 
establish hospitals for policyholders among the 
soldiers in the war was discussed, but the asso- 
ciation concluded that the companies know how 
to run their own business without any advice 
from the agents. Delegates selected to the 
National convention at Minneapolis are as fol- 
lows: George H. Olmsted, National; M. A. 
Marks, Equitable; S. S. Saffold, Provident Life 
& Trust; N. P. Gallup; Arthur J. Birdseye, 
Mutual Benefit, and Henry C. Quigley, Se- 
curity Life & Trust. Colonel Dyer, super- 
intendent of agencies of the Berkshire, was a 
guest at the meeting and the dinner in connec- 
tion with it. 


BELFRY AND THE HOME SECURITY. 

Dr. O. M. Belfry, late president and guiding 
star of the Home Security Life of Saginaw, be- 
comes manager of the Fidelity 
Mutual Life, with offices at Detroit and Sagi- 
naw. Mr. Belfry is a crank on the subject of 
the plans of the Fidelity, and while with the 
Home Security tried to imitate that company in 
all things. The Home Security is not expected 
to survive very long; in fact there is a rumor 
that it will be reinsured in the Fidelity. 


Michigan 


LIFE NOTES. 


J. A. Dewees has been made Columbus agent 
for the Provident Life and Trust Company of 
Philadelphia. 

W. J. Farrar, general agent of the State Mu- 
tual at Toledo, has taken in a partner, and the 
firm is now Farrar & Distelhorst. 

Walter A. Cowles, assistant secretary of the 
Hartford Life for many years, has had a differ- 
ence with the company and has quit. 


H. H. Bartholomew, formerly manager for 
Ohio of the Washington Life, has taken the 
district agency of the Union Mutual at Dayton. 

Henry A. Day, manager of the Fidelity 
Mutual Life at Cincinnati, formerly of the firm 
of Day & Wilson, has resigned and will leave 
the insurance business. 

A. J. Spriggs, the author of ‘‘Spriggs’ leafllet,”’ 
against the Western Mutual Life of Chicago, 
has changed from the Mutual Life to the New 
York Life as agent at Paulding. 

General Agent F. F. Greene of the Prudential, 
at Columbus, was able to be at his office last 
week, after a severe illness of several weeks. 
He is able to partially look after his business. 

The Cincinnati Life Underwriters Association 
propose to take an outing at the Zoological 
Garden on the evening of Jnne 21. The form of 
entertainment has not yet been fully decided 
upon. 

The Cincinnati Life Underwriters Association 
at the meeting on May 26, took appropriate 
action on the death of Ben Williams, of Chicago, 
late chairman of the executive committee of 
the National Association of Life Underwriters. 


The insurance friends of Louis N. Geldert, 
well-known in this section, will be pleased at 
the news that he has formed a desirable connec- 
tion with the Prudential Life at New York City 
as manager in conjunction with Sylvester Judd, 
formerly of Laukota & Judd. Mr. Geldert was, 


as is well-known, formerly business manager of 
the /nsurance Herald. 
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MORAL HAZARD AND WAR PERMITS. 
A well-known accident underwriter takes 
some exception to war permits of the various 
companies, as throwing the doors wide open to 
fraud. There seems to be a good deal of logic 
in his contentions. As he says, there must be 
a great many men, mostly young men, who en- 
list and who soon get tired of camp life, or the 
prospect of war in an unhealthy climate like 
that of Cuba. Their enthusiasm wears off, 
their camp life is irksome, they become home- 
sick, and any chance to get back home will be 
eagerly seized. Some of them may be driven to 
try to make more money than the government 
pays. They have been drawing comparatively 
good salaries, and particularly if they have 
families, they are liable to regret their having 
enlisted, All these causes are sure to prove 
strong temptations to many, and the fact of 
their having accident policies, which the break- 
ing of a finger, the accidental shooting of a 
bullet through a foot, will make profit-bearing, 
will not tend to lessen their inclination to leave 
the army by the hospital route. This is no re- 
flection on the character of the men who have 
enlisted, but it is fair to presume they average 
up about the same as other human beings. 

++ ++ 
THE STANDARD AND LIABILITY. 

The Standard Accident’s attitude towards the 
liability business is a matter of speculation and 
interest to casualty men at this time. A few 
months ago, last fall, the company began to 
slash into its business and to “trim it down’’ in 
all directions, and it has been keeping up and 
enlarging on this policy religiously ever since. 
It has now a very large prohibited list, and is 
adding to it right along. Its agents are obliged 
to place a large part of their business with other 
companies, which had formerly been carried 
for them by the Standard. In addition, the 
Standard is now confining its liability business 
to a few near-by states. 

It has been rumored on several occasions that 
the company has fully appreciated that the lia- 
bility business, at present rates, can only be 
generally conducted at a loss, and that it would 
not be averse to disposing of its business on 
that line, and toconfine itself to the personal acci- 
dent field, in which it has a splendid plant. 
But this is said to be impracticable, in fact the 
company has now probably given up the idea, 
from the fact that not a few of the best agents 
of the company derive their largest revenue 
from commissions on liability, and some would 
therefore very likely transfer to the reinsuring 
company. Thus the reinsurance of the liability 
business of any combination accident-liability 
company would really mean that a large part of 
the personal accident premiums would follow 
the liability. There is also no doubt that a 
company with a liability branch is enabled to 
control for its agents men of a much higher 
order of ability and standing than the ordinary 
personal accident company. It would appear 
that the Standard is pursuing the right course 
in the premises in weeding out as much as pos- 
sible the more hazardous liability risks, retain- 
ing only the better class, in preference to 
going out of the liability business altogether. 

+ 


U. S. CASUALTY’'S SPRINKLER LOSS. 

The big loss claim of Burnham, Stoepel & 
Co., of Detroit, against the United States Cas- 
ualty Company, under the sprinkler policy of 
$25,000, on which the Detroit firm brought suit 
for the full amount, has been decided against 
the Casualty Company in the Court of Appeals 
at Cincinnati. On July 4th last the sprinklers 


in the Burnham, Stoepel & Co. plant opened, 
owing to the intense heat, and flooded the 
building and contents, causing a loss of $100,- 
000. The United States had a $25,000 sprinkler 
policy in force on the plant under which it de- 
nied liability on the ground that the policy 


| provided that there be a watchman in the build- 


ing, and there was none. The firm replied that 
they employed a watchman, but that he was 


| not supposed to work Sundays, and was not at 
| work on July 4th, which came on Sunday. 


| the lower court. 


They claimed they were guilty of no negli- 
gence, inasmuch as their watchman had never 
been on duty on Sundays. The Casualty Com- 
pany refused to pay and suit was instituted in 
Last December the firm se- 


| cured a judgment for the full amount, the judge 


taking the case from the jury and deciding it 
from the bench. The company appealed and 
the case was heard in Cincinnati May 16, and 
the lower court’s decision affirmed. The case 
cannot be further appealed and a settlement is 
expected in a few days. 
++ ++ 

An examination of the Casualty Company’s 
annual report to the New York department, in 
in its automatic sprinkler department, shows 
that it received last year as sprinkler premiums 
21,145, on which its unearned premium was 
one-half. The losses sustained are not given 
separately from the losses in the other branches, 
but the report shows $28 claims in process of 


| adjustment, and $6,400 resisted on its own ac 


| penses in settling the claim. 


count on which $1,607 is also estimated as ex- 
From this it 


| would appear that at least three-fourths of the 


Burnham, Stoepel & Co. policy was reinsured; 
otherwise the company would have reported the 
full amount as claims ‘‘resisted on its own ac- 
count. ’’It is not known what company carried 
the reinsurance. 


++ ++ 
GUARANTORS’ DEPOSIT INSUFFICIENT. 
The vain contentions of people who claim to 
know about the Guarantors’ in Ohio, and who 
say that the $50,000 deposited with the Ohio 
department will be sufficient to satisfy all 


| claims, are already dissipated beyond doubt. 


A prominent attorney who knows what he is 


| talking about doubts if claimants will receive 


more than twenty per cent. The Covington 
street railway liability policy alone would need 
a large part of the deposit to protect it. Within 
the past three weeks judgments under two 
claims have been given against the company 
for $12,000, and of this $10,000, or the limit un- 
der the Guarantors’ policy of $5,0.0 on each 
claim, is covered by the Guarantors’. Thus 
under this contract alone one-fifth of the de- 


| posit will be needed to effect settlements. By 
| the time the receiver gets through, and has re- 


ceived all the claims, there will be very little 
cause for satisfaction indeed. 
+ + 
STANDARD’S WAR PERMITS 

On May 26 the Standard Accident issued its 
‘‘war-permit’’ as follows: 

‘‘Any policy-holder in this company who en- 
lists as a volunteer in the United States army, 
will, upon application, be furnished with a spe- 
cial permit to be attached to his policy, which, 
without additional premium, will extend the 
benefits to cover accidental injuries fatal or 


| otherwise, received while in the United States; 


| 
| 
| 


provided, always, that such injuries are not re- 
ceived from firearms; nor while on guard, 
skirmishing, scouting, or in battle; nor caused 
or contributed to by the enemy.”’ 
++ + 
NORTH AMERICAN ACCIDENT. 
It is understood the North American Accident 


| Association of Chicago expects to become a stock 


company shortly. Its management has been 








figuring on this move for some time past, as it 
realizes that the day of successful mutual acci- 
dent insurance is fading away. Secretary For- 
rest at present controls the company absolutely. 
It is said he has been waiting, in reorganizing 
on the stock plan, to make sure that he will have 
a majority of the stock back of him, before he 
arranges for the change. 
+e ++ 
NON-COMPACT LIABILITY COMPANIES. 

The courteous refusal of the Maryland Cas- 

ualty Company to join the liability compact, 


| although no little effort was made to induce 


President Stone, awakens interest in the ques- 
tion of whether a new company, first, can per- 
manently live by shading rates outside the com- 
pact; and second, if it can get a satisfactory 
amount of business, if inside the fold. Con- 


| servative underwriters incline to the belief that 


the Maryland, if it remains outside and con- 
ducts its business along certain lines, can do a 


| successful business. The company is probably 


| whole for a few years back. 


proceeding on the plan that it will select the 
business it will solicit, on the previous record 
of the risk. By judicious canvassing this sys- 
tem would probably win out. For instance an 
agent solicits an employer who has been insured 
in a compact company. By inquiry he finds 
whether the business has been profitable as a 
If it has been, he 


| finds the assured disgruntled over the advances 


in rates which have been made from time to 
time by the compact. It does not take much 
for the agent to convince him that his rate is 


| too high, and he is easily persuaded that he is 
| paying part of someone’s else premium. The 





proposition to write his business at the old rate 
meets with his acceptance. On the other hand 
if the assured approached by the agent of the 
non-compact company has an unprofitable risk, 
he feels that the raise in rates is fully justified; 
even though the agent wants to write his policy 
at the old rate, or at any cut, he is repulsed. 
The assured does not feel that the new rate is 
too high, and he knows that his own policy has 
not paid the company a profit. Consequently 
he looks with suspicion on any company that 
offers to do his business at a loss, and the 
chances are he will have nothing to do with it. 
The result is that a non-compact company pro- 
ceeding on these lines secures a good class of 
business, but causes a selection against com- 
pact companies. A new company like the 
Maryland going into the compact would hardly 
stand much of a show for any amount of good 
business. In fact the outlook for the successful 
prosecution of the liability business along any 
line, is not over brisk. 
++ ++ 
INTERESTING LIABILITY CASE. 

T. B. Townsend has brought suit in the Com- 
mon Pleas Court in Muskingum County, Ohio, 
against the Standard Accident to recover $3,000. 
It appears that Mr. Townsend took a contract to 
build a court house at Bowling Green and took 
a liability policy with the Standard to protect 
himself against possible damages resultiug from 
injuries received by his employes. One of 
them was hurt and got judgment against him 
for $3,(.00, the Standard assisting him to defend 
the suit. When he sought to be reimbursed, 
the insurance company discovered that the 
policy was issued to the T. B. Townsend Brick 
and Contracting Co., while the contract in 
question was a personal venture of Mr. Town- 
send’s. It refused to pay; hence the suit. 

++ ++ 
PREFERRED WAR RISKS. 

The Preferred Accident treats “war risks’’ as 
follows: 

Holders of policies of The Preferred Accident 
Insurance Company of New York, in force 
April 21, 1898, who enlist as volunteers in the 
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United States Army, will be fully covered under 
such policies against accidental injuries, fatal 
or non-fatal (received within the United States); 
while in camp, on the march, or traveling by 
railroad or steamboat, provided such injuries 
are not received in battle, or caused or contri- 
buted to by the enemy. 





John F. Runck of Cincinnati gets the New 
Jersey State Fire. 

The Howard of Baltimore has appointed W. 
J. James and Foote & Maxson at Cleveland. 


J. C. Ault has purchased the agency of Alex 
P. Biles at Steubenville and consolidated it with 
his own. 


There were big fires at Chester Park, Cincin- 
nati, and in the Burgess Steel & Iron Company 
plant, at Portsmouth, this week. 


The Germania and International have opened 
an office at Toledo and have placed O. A. Forbes, 
the well-known agent, in sole charge. 


Col, Fletcher, chief clerk in the insurance de- 
partment under W. M. Hahn, and W. J. Beggs, 
have opened an office in the Spahr building, 
Columbus, to do a general insurance business. 
Mr. Beggs is general agent for the Bankers’ 
Life of New York. 


John W. Harper denies that the first and sole 
agency of the Eagle, at Cincinnati, has been 
transferred from him to Walter Dolle, manager 
of the Squire, Hahn & App agency. As Mr. 
Dolle denies the rumor likewise, the published 
statement appears to be without a source. 








OHIO STATE AGENCY 


° 


THE UNITED STATES LIFE 
INSURANCE COMPANY, 


OF NEW YORK. 


If you can produce business let me hear 
from you. New and attractive features. 
Most progressive Life Insurance Company 
in Ohio. Can suit you on territory or con- 
tract. Address, 


E. W. CHRISTY, State Mgr., 


106 Euclid Ave., Cleveland, O., or 
15 & 16 Wiggins Block, Cincinnati, O. 





Wanted— 


Desirable agent for the Toledo 
District for the Life and Accident 
Departments of the Pacific Mutual 
Life Insurance Company. Good con- 
tract to the right party. 


Address, 
P, W. DITTO, State Agent, 
No. 379 The Arcade, Cleveland, O. 


Wanted— 


Two good Installment men for 
railroad work. 


| 


UAL LIFE 


Good Insurance Men 


will be given Good Contracts to sell 
Insurance for the old PHCENIX [IUT- 
in Southern Ohio and 


Kentucky, by addressing 


R. N. FRYER, Gen’l Agt., 


Cincinnati, O. or Louisville, Ky. 





By() suananTeeo onmevo 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 


w. A. R. BRUEHL. 4. H. MINDERMANN. 


W. ALR. BRUEHL & Co., Gen’! Managers 


OHIO AND SOUTHERN INDIANA, 


| Western Methodist Book Concern Building, CINCINNATI, 0. 


| J. H. ANTHONY, Manacer 





Cc. F. McCORD, Gen't Act 


NORTHEASTERN On!o, SOUTHWESTERN Onio, 


New ENGLAND BUILDING, CinciInNaT!, O 


CLEVELAND. 


G. HILLER, Seciat Acenr. 
CincInNaTi, O 


JOHN Hancock 
MuTvuAc Lire INs. Co. 


OF BOSTON, MASS. 





STEPHEN H. RHODES, PRESIDENT. 


ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 


| perfected Non-forfeiture law of Massachusetts, 


securing upon the face of each the endorsement 
of eash and paid-up value as part of the policy 


| contract, 


Annual cash dividends, loan values, and a 
policy contract, plain, simple, positive, and un- 


| exeelled in liberality. 





Several good General Agencies with liberal 
renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 


For further particulars, address the Company at Bos- | 


ton, or 


J.C. CAMPBELL, State Acenr, 


FOR OHIO AND WEST va., 
BOARD OF TRADE BUILDING, 
COLUMBUS, OHIO. 


ATTENTION! _ 





The Washington Life Insurance Co. 
of New York, is giving most liberal 
contracts to capable producers in Ohio. 
Some splendid territory unoccupied. 
Up to date, and the very best contracts 
of Life Insurance yet offered. 


IN THE LAST Five YEARS, THE WASHINGTON PAIO 
A LARGER AMOUNT TO POLICY-HOLOERS IN RETURN PREMIUMS 
1. E. FOR DIVIDENDS AND SURRENDERED POLICIES PROPOR 
TIONATE TO PREMIUMS RECEIVED, THAN THE AVERAGE OF ALL 
OTHER LIFE INSURANCE COMPANIES IN THIS COUNTRY 


ADDRESS AT ONCE, 


_ SKINNER & MERWIN, 


GENERAL MANAGERS, 
| 24 Carew Building, Cincinnati, Ohio. 
MYRON C. LONG, 
Manager 
ETNA LIFE INSURANCE CO. 


ACCIDENT DEPARTMENT 


| MITCHELL BUILDING, 


| "Phone 2153. CINCINNATI, 0. 


W if Energetic producing 
anted Agents in every Town 

| in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


| 
| Canada Life Assurance Co., 
| Cleveland, O. 
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WANTED 





Competent and Experienced Special 
Agent to solicit Credit-Insurance in 


the State of Ohio. 


Liberal guarantee 


to the right man. Address 


A. O. KAPLAN, teraz, 


THE OCEAN ACCIDENT AND GUARANTEE CoO., 


601 LINCOLN INN BLDG., CINCINNATI, O. 
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eae | Sicabiinast Insurance | Ohio Mutual 

AC | EN is all right, but why not supplement your policy | : 

PREFERRED: Pet) 22sec | Fire Insurance Co., 
NELSON oJ. EDWARDS * Orient Bicycle... of SALEM, OHIO. 


‘ut EAST THIRD ST 2CING INNATI + 














for your mount. The Triple Truss Construc- 
tion of the 


CROWN 


A. & J. H. STODDART, General Agents. FORK 


> > 
> ie 6S | 5 a 
| = 4 

NEW YORK UNDERWRITERS AGENCY | a 
(FIRE) b 

ESTABLISHED 1864. v 

Local Agents in all Prominent Localities in the ORIENT . = D 
United States. r 

Office: 100 William Street, New York. a 

@ 

© 

@ 


$24.00 per week for Accident | 


alma) 





ACCORDING TO OCCUPATION, | 


ASSETS APRIL, 1877, 


am 
| has been called a /iberal life insurance. Its record le = ¢ 
* } substantiates this view of it, and we have yet to —— a 
$6.00 per week for Sickness hear of a case of breakage, even in collision... . Ce : $ 
a | Prices for Single Wheels, $50, $75 and $100. UR 9 
ACCUMULATED FOR AGE. ‘ . re 
| Prices for Tandems, - - $100 and $125. . 





. Catalogues mailed free | 
upon application. Address : 


. . . ’ | We make a full line of Multi-Cycles, from Trip- 
The National Masonic Provident Ass'n | cts up to ren-seaters. cat ited f 
MANSFIELD, OHIO. | Does Exclusively an Agency Business. 
, | WALTHAM MANUFACTURING CO., Waltham, Mass. | 


Agencies in all the Cities and Principal 


Towns of Ohio. 
E. P. GRAY, 130-132 WEST SEVENTH ST. | 


= AGENCIES ——< 


The only Company that has ever made a continuous CINCINNATI AGENT: 
success of the sick benefit business. | 


J. R. VERNON, secretary 


pyS INKS 
N Up 


Tn popes ie In all the Chief Cities, Towns and Villages 


IN THE 


PHENIX 


in the State. 


«, INSUR AMEE WESTERN AND SOUTHERN DEPARTMENT, - - Race and George Streets, Cincinnati, 0. 


COMPAN 
mn OF J 
ey -a0r © 


Established March, 1857. 


H. M. MAGILL, General Agent. 
THEO. F. SPEAR, Ass’t Gen’! Agent. 














26TH 
i BERMAN AMERICAN 
STATEMENT. 
Ordina d OF NEW YORK. 
ry an ——TANUVUARY 1, 1898. 
. 
In d ust rial Stocks and Bonds--Par Value $5,599,209.00. Market Value. . ......- $6,969,603 00 
Cash in Banks and Office .. as - —s 2 
it- i Cash in hands of Agents and in | course of collection 494,981 10 
Profit Sharing Accrued Interest not included in Market Values 10,981 06 
j ici Real Estate owned by the Company . ‘ 15,000 00 ' 
Life Insurance Policies. Loans secured by mortgages on N.Y. City Real Estate... 58,000 00 865,096 12 
Total Assets uakeadousaee oad * v7 AP ee eee $7,834,699 12 
$50,000 to $15 
- > = - CAPITAL STOCK (Invested in U.S. Bonds) atoued 2+. - $1,000,000 00 
Reserve Fund for Unexpired Risks éénkaswetnscanoeia - +++ 2,601,689 81 
Reserve Fund for Unsettled Losses............ baten Os . 302,614 43 
On Every Approy roved Plan. Reserve Fund for.all other Claims. dc deeeige. ts wees 291,395 50 
Net Surplus beyond all Liabilities....... spas : 3,678,999 38 











_ $7,834,699 12 
AGENTS WANTED. 


ERNEST L. ALLEN, goo 


ae LOUIS F. DOMMERICH, Vice-President. ILLIAM N. KREMER, Secretary. 
THE PRUDENTIAL INSURANCE Co. OF AMERICA. ROBERT L, KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 


JOHN F. DRYDEN, President. PACIFIC DEPARTMENT: WESTERN DEPARTMENT : 
Home Office, NEWARK, N. J. San Francisco, Cal. 


icago, ° 
H. TYSON, M ; EUGENE CARY, Mgr., ROGERS PORTER, Asst. Mgr. 
HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHI0. | SEORGE SON, Manager or 9 
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armers Insurance Company 





LE ROY, OHIO. 
Fire, Lightning and Tornado Indemnity. 
Carefully invested Assets on January Ist 1898 of $1,046,010.52, reserved 
as follows for the protection of policy-t 

Reserve for re-insurance, . . . . + + + + + « + « « » » $859,356.80 
Reserve for Losses and ail other Liabilities, . ... .. . . 83,250.55 
Net Cash Surt " 1 125.46 

T otal, $1, 446,010.52 


JAS. C. JOHNSON, PRESIDENT. 





Oo. S. WELLS, SECRETARY. 





THE AMERICAN FIRE INSURANCE 


PHILADELPHIA, PA. 








CASH CAPITAL, - ° ° 
Reserve for Reinsurance and all other claims, - - 1,513,076.99 
Surplus over all Liabilities, - a - 542,301.63 | 
TOTAL ASSETS, JAN. 1, 1898S, $2, 675, 520.22 | 
rHOs. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice- President WM. F. WILLIAMS, Ass’t Sec'y. 
WM. B. KELLY, Genl. Agt. 
NELSON B. JONES, 


S vecial Agt. for Michigan, Lansing, Mich. 


8 500,000.00 


Special Agt. for Ohio, Lansing, Mich 





JAMES P. EDMONDS, | 


ORCANIZED IN (848. 





Eighteenth Annual Financial Statement 


OF THE 


Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


JOHN G. CHICK, 
VICE-PRESIDENT 


H. W. PRICE, 
PRESIDENT 


F. F. WORMWOOD, 
TREASURER 


|. S. MONTGOMERY, 
SECRETARY 
GEO. W. CARSE, ass'T SECRETARY 


JANUARY 1, 1898. 


ASSETS. LIABILITIES. 
Cash $ 81.082 16 Interest Outstanding Scrip $s 4000 
‘ ’ Saag ro Losses Adjusted not duc 3,207 50 
Contingent. ; 432,121 72 


Losses in Process of Adjustment 15,836 33 

Re-Insurance Reserve, S) per 
cent. of Premiums 

Surplus above all Liabilities 


$513,153 88 40,589 67 
453,120 38 


$513,153 Ss 


Net Cash Surplus, 820,998.66. 


Losses paid since organization $6*3,312 81 
Scrip Dividend paid since organization 8,952 84 
Cash Dividend paid since organization. 88,536 40 


STANDARD OHIO MUTUAL FIRE COMPANIES. 


CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIBLi, OHIO. 


DIRECTORS: J. H. Cook, N.S. Reed, J.M. Waugh, H.R. Smith, J. W. Jenner, 


G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. | 





1soD”~.. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


nee» HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 


1846. 


LOSSES PROMPTLY ADJUSTED AND PAID. | 
W. R. ROSS. Pres. WILSON BALDWIN, Sec’y. JOS. S. CARTER, Gen’! Agt. 


Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Central Manufacturers 


VAIN WERT, OHIO. 





Mutual 


Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus $54,523.° 


J. S. BRUMBACK, President. F. W. PuRMorRT, Secretary. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIBLD, O. 


Total Available Assets $484,650.58. 
Net Cash Surplus $12,909.61 


Transacts an Agency Business in Ohio. 
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The Best 
oe Commissions, 





Policies, J!) Iie A 


OF NEW YORK. 
ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEc’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over B4%O0O,00OO0O 
Surplus to Policyholders, 203,000 
——___—THE——— 
INSURANCE Co. 
OF KENTUCKY 
INCORPORATED. 


Hon. CHAS. D. JACOB, President. 
WM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 


Home Office, - - Louisville, Ky. 
Assets December 3lst 1896 ....... Pre nee §— oe 


GEO. W. MORRIS, V-President. 


Surplus, 4 per A Ss Nahas shed Reese. Kae wk ies wich e ble . 253,871 60 
Surplus, 4% per PORES IA acai 418,871 60 
Total Death Claims and Endowments Paid.. ... 2,785,793 64 


$200,000 in Bonds deposited with the State Treasurer for the 


Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, : CINCINNATI, OHIO. 


The WILLIATIS TYPEWRITER. 
New No. 2, for 1898. 





Direct Inking. Durability. 
Best Work Ball-Bearing 
Key-Board Lock. Carriage. 
Easy Touch. Phenomenal Speed. 


Permanent fom 
Superior Manifolding. 
OLD MACHINES TAKEN IN 
PART PAYMENT. 


Fullcatalogue onapplication. Agents 


wanted in unoccupied territory. 
We have a few second-hand machines 
of other makes for sale; also sup- 


plies. 

EDWIN A. HARDIN & CO. 
SOLE DEALERS, 

409 Walnut St., Cincinnati, Ohio. 


MEN: ION THIS PAPER. 





The Kansas Mutual Life Insurance Co, 


TOPEKA, KANSAS. 


J. P. DAVIS, - 2 *= 2+ © PRESIDENT. 


AS SAFE AS NATIONAL BANK NOTES. 


National Bank Notes are secured by deposits with the United 
States Government. The Registered Policies of the 
KANSAS MUTUAL LIFE INSURANCE CO., 


are, in compliance with law, secured by deposits with the State of 
Kansas. Both have government guarantees in addition to corpora- 


tion pledges. No better or safer insurance can be had. Reliable, | 


energetic Special, District and State Agents wanted. 


A. L. ATWOOD, Agency Director, 
Topeka, Kansas. 


| eee 1867. 


State Life Insurance Company, 


Members’ Safety Fund 
81,000,000. 


HARTFORD LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 
Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, etc. 


E. B. SAYERS, Central hae. Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 


| makes renewal contracts with reliable men. WRITE HIM. 





———_—_THE- | 


Western and Southern 


LIFE INSURANCE COMPANY. 
OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, ° - . $100.000.00. 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


all GOOD LIVE AGENTS WANTED. 


Mutual Reserve Fund 
~<—_Life Association. 


FREDERICK A. BURNHAM, President. 
Mutual Reserve Building, NEW YORK CITY. 


o 


New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 











o—_——_ 


EDWARD H. /1IILLER, anager. 
_ Carew Building, Cincinnati. Telephone 640. 


WANTED 


Confidential Executive Representative. Must he a 
man of experience in higher life insurance work and 
of unquestioned integrity. 





ADDRESS, 
ANDREW M. SWEENEY, 


Indianapolis, Ind. 








